








THURSDAY, AUGUST, 19, 1920. 


| A WEEKLY NEWSPAPER OF INSURANCE 
NN 
ZA 
L- 





. Ah : A 
SN Z. 
~ J 


CHIGAN 


The Sadiron is Sad 


The old-fashioned sadiron is sad. It reposes in the 
attic if it has not gone to the junk man and become 
an automobile part. The electric iron and home 
mangle are here. 


There are some sadiron ways in insurance that were all right in 
their day, but have no place in modern business. Some old- 
fashioned folk persist in them, just as a few women still prefer 
sadirons. 


The Peninsular Fire organization prefer electric irons and ironers. 


PENINSULAR FIRE 


Insurance Company of America 
COLIN C. LILLIE J. FLOYD IRISH 


President Se cretary and Managing Underwriter 


GRAND RAPIDS, MICHIGAN 
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INTER-STATE INTER-STATE | 
Automobile Liability 
Insurance Insurance. 
Company Company 
ROCK RAPIDS, IOWA 
BURT & STEBBINS J.C. HOYT & CO. 
1106 Rusk Ave. State Agents 3 
Houston - Texas El Dorado - Kansas 
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**AMERICA FORE’”’ 


Prompt and careful attention to 
the requirements of our Agents 
and their clients has earned for 
the AMERICAN EAGLE its 
reputation as a progressive and 
wide-awake American Com- 
pany. 

AMERICAN EAGLE service 


* 


is founded upon ample financial 
strength and is directed by a 
management of long experience 
with a sound record in the field 
of underwriting. Agents are 
invited to present their under- 
writing problems to the Com- 


pany. 


* 








AMERICAN EAGLE 











Fire Insurance Company 
Cash Capital, One Million Dollars 
HENRY EVANS, President f 
“WESTERN DEPARTMENT: 
ALFRED STINSON, Secretary 


207 W. Jackson Blvd. 
CHICAGO 


MAIN OFFICE: 


P. O. Box 1030, City Hall Station 
80 Maiden Lane 
NEW YORK 


PACIFIC COAST DEPT.: 


C. E. ALLAN, Secretary 
Insurance Exchange Bldg. 
SAN FRANCISCO 














A Good American Company to Represent 
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Yesterday 


In 1904 this machine, queer 
and ungainly as it appears now, was 
considered the last word in auto- 
mobile construction. Its approach 
was heralded from afar by the din 
of its two-cylinder motor, and 
people stopped to gaze in 
admiration as it chugged along 
its laborious way. There were ap- 
proximately 75,000 automobiles in 
the United States that year. 


In 1904 the Fireman’s Fund, 
with confidence in the future of 
the automobile industry, took the 
first step to establish an agency 
plant for automobile business. 


HEAD OFFICE 





FIRE - AUTOMOBILE: MARINE 


FIREMAN’S FUND INSURANCE COMPANY 
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and Today | 


In 1920 this machine is typical 
of the achievements in modern 
motor car construction. It has | 
power, strength, reliability, and 
such ease of movement that it 
seems literally to float. In addition 
it has the elegance and style that 
have become features of the most 
recent motor car creations. There 
are approximately 8,000,000 motor 
vehicles in the United States today. 

















In 1920 the Fireman’s Fund, 
with the generous support of its 
automobile agency plant through- 
out the country, maintained its lead 
in volume of automobile business. 
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ORGANIZED 
1853 


CASH CAPITAL 
$6,000,000 







COMPETITION 


Commercial rivalry of late years has been of quite a different kind from 
that of a few years ago. It used to be of the variety—“Every man for 
himself and the Devil take the hindmost.” Competitors were scarcely 
on speaking terms. Patronage was sought by disparagement of the 
merchandise or service of the other fellow, and an exaggeration of one’s 
own. Finally his Satanic Majesty got the foremost also. 


The present idea is friendly rivalry and cooperation for the good of 
all. Of course, no one questions the right or privilege of one company 
to take advantage of the results that may have accrued from business 
sagacity and hard work. Among such accrued results are financial 


stability (STRENGTH), a large patronage (REPUTATION), and an 
established organization (SERVICE). Not to make the most of such 


advantages would evidence incompetency and “neglect of duty.” 


THE HOME “= NEW YORK 


ELBRIDGE G. SNOW, President 





Aircraft, Automobile (Complete Cover in Combination Policy), Earthquake, Explosion, Fire and 
Lightning, Hail, Marine (Inland and Ocean), Parcel Post, Profits and Commissions, Registered 
Mail, Rents, Rental Values, Riot and Civil Commotion, Sprinkler Leakage, Tourists’ Baggage, 
Use and Occupancy, Windstorm. 








STRENGTH REPUTATION SERVICE 
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INSURANCE COMPANY 


LE ROY, OHIO. 


F. H. HAWLEY 
PRESIDENT 
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| HE agents who know the Ohio 
# Farmers best are most appre- 
clative of its commission of 
authority. They know what 
the Ohio Farmers does for its 
representatives. They know just 
what a valuable franchise, what a live 
asset it is in the office. 





There are agencies representing many 
companies that place half or more of 
their total business in the Ohio Farm- 
ers. 


— 


-and field men is a factor in this method 





Personal friendship for officers 


of distributing business but the big, 
outstanding reason is the underwriting 
policy, a policy from which rule-of- 
thumb methods were eliminated years 
ago, a policy that measures business 
from more angles than the fire map 
and the inspection bureau report. 





The Ohio Farmers is truly a policy- 
holders’ and agents’ company. 
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NO BUSINESS SLUMP 
YET IN SMALL TOWNS 


Survey Department Heads Well 
Pleased With Conditions 
So Far This Year 


ELECTION NO DRAWBACK 


Show Much Less Evidence of Depres- 
sion Than Larger Cities—Easy 
to Write Business 


Managers of western survey depart- 
ments are very well pleased with con- 
ditions in the towns under their super- 
vision. The first half of the year was 
a very prosperous period for them and 
now that the last half is well under 
way they feel satisfied that business 
will continue good. It was feared that 
because of prevailing economic condi- 
tions and the approaching presidential 
election there would be a slump in the 
small town business during the last six 
months of the year, but thus far the 
experience has been the reverse. 

No Talk of Panic or Slump 


The people in the small towns do 
not seem to be worrying about a de- 
pression in business conditions. They 
are going along much the same as 
they always have, and there is little evi- 
dence of dissatisfaction or unrest among 
them. If there is any talk of panics 
or slumps in these towns it is certainly 


not effecting a change in conditions or, 


hampering their progress. Despite the 
reported shortage in building materials 
in the big cities they are going ahead, 
building just as freely as their needs 
warrant. Instead of furnishing evidence 
of depression they are making the big 
town “calamity howlers” look foolish. 
_One underwriter reports that a short 
time ago in a very small town in Wis- 
consin he wrote two new $7,000 dwell- 
ings in one week. This may seem an 
insignificant item, but when the size 
of the town is taken into consideration 
the building of two new houses in the 
community is a rather unusual and im- 
portant matter. Just what the situa- 
tion is in towns of this size as regards 
building materials is hard to determine. 
The majority of new buildings erected 
in them are of frame construction, al- 

ough occasionally a wealthy farmer 
builds a brick one. Local lumber and 
supply yards furnish the bulk of the 
— used in small town construc- 


Don’t Have to Quote Rates 


The insurance companies, and partic- 
ularly the larger ones, are regarded 
a great deal of confidence and 
oyalty by the small town people. The 
strength of a name means a whole lot 
to a company operating among them. 
SO strong is the small town man’s faith 
i Ais particular company that an agent 
Tarely has to quote rates. Many ap- 
Paetions, come into company offices 

‘ the rate space left blank on an 
application. The agent tells the ap- 





J. R. MARTIN CHANGES 





GOES WITH GREAT AMERICAN 





Superintendent of Agencies of Con- 
tinental in West Leaves After 
14 Years Service 





John R. Martin of Chicago, agency 
superintendent of the Continental, has 
resigned as of Sept. 1, to become con- 
nected with the western department of 
the Great American and American AIl- 
iance. Mr. Martin thus severs a con- 
nection of 14 years with the Conti- 
nental, 11 of which were spent in the 
Ohio field as special and state agent. 
Before going with the Continental, Mr. 
Martin served the Home as a field man 
in Ohio, going with that company in 
1896. As Ohio state agent of the Con- 
tinental, he was regarded as one of the 
towering figures of that state. He was 
a splendid agency supervisor, a good 
adjuster and a hard worker. He was 
promoted to the position of agency 
superintendent on his record. Mf. 
Martin has a large number of friends 
and is personally a very popular man. 
In going with the Great American hé 
will become associated again with 
George B. Sedgewick, the assistant 
manager, who was formerly Ohio state 
agent of the Great American. General 
Manager W. H. Sage of the western 
department, was also former Ohio 
agent of the Great American. 








plicant that the company will fill in the 
rate and because he knows and believes 
in the company he accepts it on that 
basis. 

Survey men attribute a great deal of 
this confidence to the advertising which 
the companies do in the small towns. 
Several of the larger companies do a 
great deal of publication advertising 
and also conduct very effective poster 
advertising campaigns. The agent who 
carries one of these posters in his win- 
dow attracts attention in a small town 
and the people come to know him and 
his company better because of it. 


Business Continues Good 


Already a month and a half of the 
last half of the year has passed and 
during that time business has been 
good. If there is to be a slump it is 
rather late in coming. But survey men 
say that there is no good reason why 
there should be a slump, unless it is 
put wholly on the basis of past experi- 
ence, which was that election years 
are bad. These are abnormal times, so 
much so, in fact, that it will take more 
than a presidential election to change 
them. All the companies operating in 
the small towns did a good business in 
July, and indications are that August 
will be even better. With this experi- 
ence to build upon the remaining 
months of the year should be fairly 
successful. 


Starting to the Convention 


The eastern and central western in- 
surance commissioners were in Chicago 
Tuesday leaving that evening for Los 
Angeles to attend the annual meeting 
of the insurance commissioners’ conven- 
tion. The insurance commissioners will 
visit a number of points en route. 





NO BIG QUESTIONS UP 


WESTERN UNION MEETS SOON 





Few Matters of Especial Importance 
Expected to Come Up at New 
London Session 





NEW YORK, Aug. 17.—It is not 
anticipated by company executives of 
the East that any question of particular 
concern will be submitted for consid- 
eration by the Western Union when 
its semi-annual meeting is held at New 
London, Sept. 14. Conditions through- 
out the entire Western Union territory 
are harmonious, and generally speak- 
ing, the business is in satisfactory 
shape. The matter of automobile in- 
surance, which provoked such animated 
discussion at the annual gathering in 
Philadelphia last fall, is now largely in 
the hands of the reorganized National 
Automobile Underwriters’ Conference, 
which is working out plans, the adop- 
tion of which is expected to:make for 
the material improvement of this class 
of risks, and incidentally be helpful to 
the fire and allied lines as well. 


Denver Situation May Come Up 


Reference will doubtless be made at 
the meeting to the Denver situation, 
which has not yet been fully cleared 
up, several general agencies of the city 
still being reported as in violation of 
the new rules. As the joint conference 
committee of the Union and the Bureau 
has full power to deal with this situa- 
tion, and has been working upon it for 
months past, it is not anticipated 
further action by the Union will be re- 
quired. Both the Oil and the Grain 
Associations are operating successfully. 
The attitude of the Texas Rating Board 
toward the former organization will 
likely be referred to either in the ad- 
dress of President Dugan, or by the 
proper committee. 


Question of Mixed Agencies 


There has been some correspondence 
recently regarding the continued pay- 
ment of graded commissions to agents 
representing nonaffiliated as well as as- 
sociated companies, a practice that vio- 
lates Union rules. Cards have been 
issued by the Union calling for a list 
of all companies represented in mixed 
agencies, of which there is a growing 
number in the Middle West. Because 
of the-laws of Kansas, Nebraska, Iowa 
and other states a number of offices 
have felt it the part of wisdom to ignore 
the bureau regulation in this respect, 
and have frankly so stated. There is 
also some criticism of the location of 
Union companies in bureau agencies 
and vice versa, but none of these mat- 
ters is considered of a serious nature, 
and unless something now wholly un- 
looked for develops within the next 
thirty days the gathering at New Lon- 
don will prove the reverse of exciting. 
The proximity of the place of meeting 
to the great insurance centers of Boston, 
Hartford, New York and Philadelphia 
will doubtless insure & good attendance 
of company executives, who will take 
advantage of the occasion to meet their 
respective managers from the West, 
and in addition to reviewing policies 
of broad concern, discuss matters of 
more particular interest to themselves. 





NO REDUCTION YET 
IN BUSINESS WRITTEN 


Slackening in Industry Has Had 
Little Effect So Far on 
the Fire Companies 


LINES SCANNED CLOSELY 


No Developments Have Yet Occurred 
to Warrant Change in Underwrit- 
ing Practices 


NEW YORK, Aug. 17.—It is unde- 
niably true that there has been a slack- 
ening in industry throughout the coun- 
try during the past month or two, and 
that the process is likely to continue 
in greater or less degree until after the 
elections in November. The effect of 
the gradual decline has not yet been 
manifest in the writings of the gréat 
majority of the fire insurance com- 
panies, for with scarcely an exception 
the offices in the East continue to re- 
port gains in income, and from all sec- 
tions of the Union; the proportionate 
increase being greater in the South 
than elsewhere. Observing. managers 
are frank to admit that the gains are 
coming in rather from the apprecia- 
tion in values of old risks than from 


‘new business. In other words, the pro- 


paganda of local men to impress upon 
their clients the need for carrying added 
indemnity to meet greatly enhanced 
replacement costs is continuing to bear 
fruit, and is likely to do so for a time 
yet. Particularly is this true with re- 
spect to term risks, many of which 
placed three or five years ago, are now 
coming in for renewal and for heavily 
increased amounts, 


Sean Reports More Closely 


Company executives appreciate that 
the period of reaction must come about, 
and are scanning mercantile reports 
and general financial summaries more 
closely than ever before, in order to get 
a line upon events that may induce a 
change in their underwriting practice. 
Thus far, however, nothing of a posi- 
tive nature has developed that would 
warrant anything of the kind, and all 
offices continue to follow former poli- 
cies. The great domestic and foreign 
companies are driving for business with 
an intensity never previously exhibited, 
individual offices gobbling lines that 
were formerly split up among a dozen 
or more companies, and seemingly have 
not the slightest difficulty in digesting 
them. In any event, no change in pro- 
gram has been announced by any of the 
leaders, nor is it anticipated there will 
be, unless a financial panic or some 
such untoward event develops. 


Can Do Nothing Now 


Underwriters are not unmindful of 
the fact that a marked depression in 
any line of industry would create a 
moral hazard that might cost them 
dear, but one manager expressed the 
general feeling when he said: “What 
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can we do about it? We study the com- 
mercial reports and unless the assured 
has a fire record, we must assume that 
if his rating is all right he is good 
from a moral standpoint. If a man is 
in a bad way financially every effort 
is made to conceal the fact up to the 
point where a fire occurs or he goes 
into the hands of a receiver. Insurance 
companies cannot cancel their risks 
through fear of a shrinkage in values, 
but must wait until such action takes 
place before they can act.” 
Throughout the wheat fields of Kan- 
sas, Nebraska and the Northwest 
farmers report greater crops than they 
have enjoyed for many years, with the 
result that merchants anticipate a 
further period of prosperity and are 
keeping their stores well stocked. New 
insurance in proper ratio is coming in 
both from the cities and from the rural 
districts. The cotton crop of the 
South, too, is exceptional, and with a 
steady demand for the product at good 
prices the general prosperity of that 
section of territory would seem to be 
assured. Companies that have not 
previously had representation in the 
field are seeking connections there, 
while those already established are 
striving for, and getting, added income. 


Comment of Financial Men 


Big financial men possessing unusual 
opportunity for learning general busi- 
ness conditions, predict a steady reces- 
sion from the prevailing high prices of 
commodities. The comment of the Na- 
tional City bank of this city in such 
connection is here given: 

The general situation is favorable to 
lower prices. A good crop of foodstuffs 
has been raised, and as it is likely that 
Europe will require less than during the 
past year, it is probable that the prices 
of these will be somewhat lower than 
they have been, although a return to 
normal conditions is out of the question 
until Russia resumes exportations on 
the old scale. 

The growth of importations from 
$3,095,720,068 in the fiscal year ended 
June 30, 1919, to $5,238,746,580 in the year 
ended June 30, 1920, and from $343,746,- 
170 in July, 1919, to $553,000,000 in June, 
1920, is significant of the recovery of 
productive power outside of the United 
States and of the influence of high ex- 
change rates on the United States in 
directing goods to this market. The in- 
fluence of these importations will be for 
lower prices, 

One of the chief factors in high prices 
is conceded to be the inadequacy of 
transportation facilities. Grain would 
be lower in the central markets, coal 
would be cheaper and manufacturing 
costs generally would be lower if the 
congestion on the railroads was cleared 
up. But this is only a temporary diffi- 
culty, and will be gradually overcome. 

A general recovery from the effects 
of the war is going on. The replacement 
of shipping is well on the way to ac- 
complishment; ocean freight charges 
are declining and shipbuilding operations 
are diminishing, releasing workmen to 
other employments and reducing the de- 
mand on the steel mills. It will take 
years to bring up the railroads and other 
public utilities and do the house-building 
needed, but gradually the stress will be 
lessened, as equipment is increased, im- 
portations increase and our exportations 
decline. The great business which is in 
sight for the steel works and the elec- 
trical companies is in enlarging the pro- 
ductive capacity of the industries. 


Gradual Readjustment 


In short, conditions seem to favor a 
gradual readjustment of prices toward 
a lower basis. That is what everybody 
should desire, because it means keeping 
the industries in balance, with contin- 
ucus employment for wage-earners, a 
continuous turn-over in trade, a gradual 
reduction of inventories and indebted- 
ness and a safe re-establishment upon 
the fcundation of normal solid values. 

The wise policy for the time is one of 
ready adaptation and co-operation all 
around. Changes are impending and it 
is no time for any group to take an 
arbitrary position and say that it will 
have things its own way. The problem 
is to lower the whole level upon which 
the exchanges of industry are being 
made without disrupting the organiza- 
tion and interrupting production. If, as 
seems probable, the farmers must accept 
a gradual reduction in the prices of their 
products, as Europe becomes more self- 











FIGURES ON WORLD-WIDE BUSINESS 





The British tariff companies report 
£44,758,233 in the way of premiums 
from their world wide operations last 
year. The premiums the year before 
were £38,916,094. The losses last year 
were £19,319,388. The loss ratio was 
43.2 percent and the expense ratio 38.3 
percent. The non-tariff companie3 
show premiums £1,920,921 as com- 
pared with £1,396,272 the year before. 
Their loss ratio was 42.7 percent and 
the expense ratio 41.1 percent. The 
Royal led in premiums last year, its 
figure being £6,088,899. The Com- 
mercial Union was second with £6,- 
032,826. The premiums and losses of 
the various companies are as follows: 





TARIFF — Premiums——, 

Name of Co. 1918 1919 Losses 

Alliance .£1,615,881 £1,696,245 £672,125 
Atlas 1,640,606 1,910,159 787,478 
Caled’n .. 620,539 705,551 319,645 
Century 131,862 154,672 73,705 
City Fire. 26,429 47,303 21,187 
Com’]l Un. 1,262,477 6,032,826 2,582,663 
Consol’d . *517,346 *703,948 382,133 
Eccles’tl . *92,322 *100,020 c39,913 
Grs’m F’e. 124,068 162,139 72,787 
Guardian 792,470 1,022,12 468,504 
Lw. Un&R = 342,978 368,152 161,536 
L&L&G 4,060,777 4,562,169 1,923,673 
L’dn. Asse 1,231,618 1,364,203 71,283 
L’dn & L’c 2,437,223 3,270,298 1,201,276 
L’dn & S’'t 189,328 140,634 73,102 





c——Premiums 

1918 1919 Losses 
Nt of G.B *73,230 64,329 25,089 
North’n . 1,912,413 2,040,005 901,903 
N Bt & M. 3,083,466 3,648,739 1,560,674 
Nor’h Un. 1,602,962 1,921,202 822,074 
Pearl ee 25,491 6,831 
Phoenix 1,994,155 2,264,039 951,131 
Royal ....°h ,400 6,088,899 2,702,808 
Royal Ex. 1,275,924 1,482,371 705,884 
Se’t Ins. 42,469 60,7 33,260 
Se’t U.&N. 1,085,629 1,291,281 543,806 
State .. 404,131 512,286 249,176 
Sun Fire. 2,026,380 2,266,620 1,072,138 
West Sc’t 95,303 111,012 59,614 
Y’kshire . 693,708 740,802 333,990 





Totals. £38,916,094 £44,758,233 £19,319,388 
NON-TARIFF— 





Abst’nrs . £5,047 £6,605 £2,261 
Agric’l. .. 7,314 8,53 3,30 
Brit. Fire 4,383 8,881 2,405 
Brit. Gen 63,033 107,093 50,077 
Brit. Cak 3,174 16,12 9,02 
Caxton . 26,657 34,805 16,405 
D’prs & Gi *42,347 *43,327 25,226 
Eagle St’r *909,241 *1,214,688 547,981 
Gen. Ace. 251,163 326,326 133,710 
Irish C’th 6,449 6,777 1,548 
Ld’n Gen. *4,516 *8,363 4,029 
Provine’l . 43,58 54,055 24,02 
Prudnt’l . *29,245 *84,583 11,661 
Urb. Fire 114 76 83 
Totals. .£1,396,272 £1,920,921 £832,484 





*Fire and accident business ‘not stated 
separately. 








sufficient, some impairment of their pur- 
chasing power will result, and they will 
buy less of the products of other indus- 
tries unless these are correspondingly 
cheaper. It will be useless for the pro- 
ducers in other industries to insist that 
they shall have the same money income 
if the great agricultural population has 
less. There is a natural equilibrium and 
reciprocity among the industries which 
is bound to be maintained because it is 
fixed in the very constitution of things. 
If the readjustments are not made rea- 
sonably and harmoniously they will be 
made any way by the force of economic 
law. 


Textiles and Leather Depressed 


Textiles, clothing manufacturies and 
the leather industry are notable among 
the classes that continue to be de- 
pressed, the public still refusing to buy 
these goods at the prices demanded for 
them. As a consequence retailers are 
cancelling orders previously placed, and 
are refusing to buy until convinced 
there will be no further reduction in 
prices. 

As to the future of the leather indus- 
try, this comment is offered by J. F. 
McElwain, head of one of the largest 
shoe manufacturing concerns in the 
United States: 

There has been a decline in upper 
leather and a moderate decline in sole 
leather. Other items have shown a rad- 
ical advance during the past two or three 
months. Shoes figured for fall and 
spring will have to bear an increased 
ecst of 15 to 25 cents a pair in funda- 


mental fixed charges. This increased 
cost is made up of transportation 
charges, interest, lasts, dies and pat- 


terns, fuel, machine parts and repairs, 
cases and cartons, operating expense, in- 
crease in labor and organization—if not 
an actual increase in piece rates and 
day rates, an increase due to lowered 
preduction. All of these items will be 
taken into consideration in figuring 
prices for the future. Although the pub- 
lic can expect some reduction in the price 
of shoes for fall, this, I fear, will be 
raoderate as compared with expectations. 


Transportation Biggest Problem 


Lack of proper transportation facil- 
ities, according to the Chamber of 
Commerce of the United States, is “the 
principal hindrance to better and larger 
distribution, this operating to maintain 
and even to advance prices.” The 
further comment of the Chamber of 
Commerce upon the general business 
situation is as follows: 

Building operations are much ham- 
pered by almost everything that can 
happen to them: Scarcity and the high 
price of labor and material, and difficulty 
of financing loans on construction proj- 
ects. Few things, in the present situation, 
could do more than general building and 
construction to give stability to condi- 





tions, employment to labor, and cause a 
widespread demand for commodities in 
every branch of business. The needs of 
new housing and new construction are 
too obvious to need comment. But it is 
equally obvious that only the most im- 
peratively necessary construction can 
and will proceed under the present costs, 
present difficulties and present uncer- 
tainties. 


Auto Industry Nearing Peak 


The automobile industry gives indica- 
tions of approaching the peak of pro- 
duction for the present. This may re- 
lease material for other steel and glass 
industries which greatly need these com- 
modities. Any complete point of ‘“sat- 
uration” in automobiles does not seem 
imminent—rather, in a moderate way, a 
readjustment which has long been looked 
for Not only will there be a demand 
for replacement but also for new pur- 
chasers, for we are fast realizing that 
automobiles are a necessary and inalien- 
able factor in modern civilization. Any 
talk about their being luxuries and un- 
essentials is rather unknowing and 
foolish. There was once the same talk 
about telephones and the telegraph, Out- 
side the definite part which automobiles 
play in business, and which steadily 
grows in importance, 
more to broaden the understanding and 
the mental horizon of their users than 
any invention within a generation. Espe- 
cially they have been a boon, beyond 
comparison. to the dweller on the coun- 
tryside—on the farm and in the small 
town. Of a once popular sport, that of 
bicycles, now relegated altogether to 
strictly useful purposes, it is interesting 
to learn that the annual output is much 
in excess of the days when they were 
a passing craze. 





July Fire Loss 


Losses by fire.in the United States and 
Canada during July as compiled from 
the records of the Journal of Commerce 
reached the total of $25,120,600. The 
July record brings the total fire waste 
for the seven months up to $189,655,500, 
or an increase of over $38,000,000 over 
the same months last year. The follow- 
ing table gives a comparison of the losses 
by months for the first seven months of 
this year and the two preceding years: 


1918 1919 1920 
Jan.....$37,575,100 $29,446,325 $37,012,750 


Feb..... 20,688,155 891, ,631,500 
Mar..... 20,213,980 22,201,900 27,597,700 
Apr..... 20,108,900 15,484,750 22,108,7 

May.... 20,545,9 16,516,300 25,440,300 
June,... 24,890,600 20,475,750 25,743,900 
July.... 24,537,000 20,198,600 25,120,600 


they have done’ 





Total.$168,539,635 $151,215,575 $189,655,500 





John Davies has resigned as under- 
writer of the British & Foreign Marine 
of Liverpool at its head office after 52 
years service with the company. He has 
been chief underwriter for about 30 
years. He is one of the most able marine 
underwriters of Great Britain. 





TAKING NO NEW RISKS 


STOPPED WRITING BUSINES§ 





American Merchant Marine Is Now 


Being Examined by the New 
York Department 


It is stated in New York that the 
American Merchant Marine has 
stopped writing all business, both fire 
and marine, with the exception of such 
risks as it had already promised to 
write. It is understood that all open 
policies have been cancelled. The New 
York department is now making ap 
examination of the company but has 
given no intimation as to what con. 
dition the company is in. There have 
been a number of conferences between 
the department and officials of the 
company. On Dec. 31 the American 
Merchant Marine showed assets $5. 
607,791, reinsurance reserve $567,077 
net surplus $1,877,931, capital $600,000, 
In the liabilities are $2,483,782 of up. 
paid losses. The company started busi- 
ness Feb. 29, 1916. Up to Jan. 1, 1919 
it confined its operations to marine and 
automobile, but at that time it opened 
a separate fire branch and took over 
the outstanding business of the Pruys. 
sian National. C. P. Stewart, President 
of the company and head of ¢ P 
Stewart & Co., acted as United States 
manager for the United British, which 
recently retired from this country be- 
cause of heavy marine losses. 

In the financial statement given the 
company takes credit for reinsurance 
in companies not licensed in New 
On the New York department ton 
outside reinsurance in non-admitted 
companies is not recognized. This, 
therefore, would bring the item of 
unpaid losses to $3,386,808 and the re 
insurance reserve to $1,667,952, show- 
ing an impairment of $125,969, and an 
apparent underwriting loss for last year 
amounting to $1,448,987. The Amer- 
ican Merchant Marine has lost heavily 
on marine insurance. It has been en- 
deavoring to collect from companies 
in which it reinsured its business, 
These are foreign companies and there 
has been considerable dispute as to the 
liabilities. Harold W. Letton of Chi- 
cago is vice-president of the American 
Merchant Marine and Charles H. Gard- 
ner is secretary. 

The New York department makes 
the following statement as to the 
American Merchant Marine: 


The American Merchant Marine is now 
under investigation by the Insurance 
Department, which, recognizing the gen- 
erally serious condition existing in the 
marine insurance business, has been in 
touch with the company for some con- 
siderable time past. 

Recent developments have been such 
that the company has concluded to dis- 
continue the writing of new business, 
reinsure its outstanding fire risks, ar- 
range for a speedy collection of recov- 
eries from reinsurers and settle the 
matured obligations, to the end that its 
business and affairs may be adjusted in 
a manner best protective of policyhold- 
ers’ interests. The company has substan- 
tial assets of a liquid character in addi- 
tion to large credits from other com- 
panies liable under contracts of reinsur- 
ance. The department is not prepared at 
present to make public a financial state- 
ment of conditions, but through its éx- 
amining force is exercising close supér- 
vision of all transactions of the company 
and at a later date will give further pub- 
licity of important facts in connection 
with the company’s affairs. 





Van B. Higbee 


Van B. Higbee, at one time state 
agent in Kansas for the Retailers 
Co., and more recently with the Mc 
Naughten agency of Hutchinson, 
has accepted a position with the 
ford in Kansas as special agent. 
to assist L. G. Warder in 
department. 
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HAIL MEN AWAITING 
NORTHWEST RETURNS 





Experience in That Section Will 
Determine Whether Business 
Is Profitable 


SATISFACTORY THUS FAR 


Loss Ratio Averages Less Than 50 
Percent, But Is Heavier in States 
Yet to Report 


Hail-writing companies now have 
the bulk of their losses in and are await- 
ing the returns from the northwest. So 
far their loss experience has_ been 
favorable, the ratio having averaged 
less than 50 percent. The states in 
which there are still losses outstanding 
are Colorado, the Dakotas, Minnesota 
and Montana. The losses from these 
states in past years have always been 
heavy or at least heavier than those 
from the central and southern terri- 
tory. This, it is said, is due to the fre- 
quent atmospheric changes in the 
northwest. Sudden changes from warm 
to cold weather have a tendency to 
produce hail storms and the result has 
been quite evident in the northwestern 
states. 

About Normal in Southwest 


From the statistics compiled by one 
company it was seen that the average 
hail loss from the southwest amounted 
to $155. This is just about what it 
should be in order to insure the com- 
pany a reasonable profit. The early 
returns from the more northern states 
show an average loss of about $175. 
These, however, came from districts 
where only a small amount of business 
was written and thus the hazard was 
not widely enough distributed to give 
a fair loss average. General agencies 
in the big hail territories that have not 
as yet showed loss returns report that 
the experience this year in the north- 
west will be favorable and that a rea- 
sonable profit will be derived from the 
business there. 

Colorado has been especially slow in 
reporting losses. Because of the high 
altitude the wheat crop in this state 
does not develop so fast as in the other 
states. In Colorado there are fre- 
quently two or three losses on the 
same risk because of this slowness in 
development. In order to save time 
and expense these losses are all ad- 
justed at the same time and the ma- 
jority of them are adjusted around 
harvesting time. Harvesting is usually 
two or three weeks later there than in 
the States of a lower altitude. Mon- 
tana is another state in which the alti- 
tude affects the hail losses. This state 
borders on the Rockies and is subject 
to frequent hail storms. Losses there 
are usually heavy and some companies 
have avoided it because of this feature. 


Black Rust in Dakotas 


In the Dakotas and Minnesota there 
has been a considerable amount of 
damage done to the crops by “black 
tust.. This form of disease causes 
the stalk to wither and drop to the 
ground. Some,farmers have used it to 
file dishonest hail claims. The crop 
has little value after the rust has hit it 
and the farmer usually leaves it lying 
on the ground even after the rest of 
: crops have been harvested. Then 
a a hail storm comes and hits the 
at crop he files a hail claim on it. 
ndjusters have had a great deal of 
ouble because of this and in the end 
are usually forced to pay the claim or 


at least ‘a percenta i 
: ge of it. 
While there is n 


being written, the 


© more hail business 
Premium figures are 





still not available. There has been 
some discussion among hail under- 
writers as to just how these will com- 
pare with the figures of last year. Be- 
cause of the larger number of com- 
panies in the field this year it will be 
difficult to determine this for some 
time. Some companies say they wrote 
only 50 per cent as much business as 
last year. Others say 75 per cent, 
while a few claim to have written more 
than last year. Whatever significance 
these reports might have, the men who 
have been in the game for a number 
of years say that there is little chance 
of the hail premiums this year equal- 
ing those of last year. 


Last Year An Exception 


One underwriter says that he does not 
believe that there can ever be another 
year like the last one. He points out 
that because of the price guaranteed on 
the bushel by the government during 
1919 the farmer insured his crop to the 
limit. More than that, he planted every 
available acre of ground, because he 
knew that his returns would not be 
affected by a fluctuating market. The 
premiums this year have been good but 
they are far below the figure set last 
year. 

Another hail man says that while he 
does not believe the total premiums this 
year will equal those of 1919 he would 
not be surprised if they did. He claims 
that the hail business has been pushed 
harder this year than ever before. Crops 
were insured in places where hail in- 
surance had never been written before, 
because every agent saw the profit in it 
and did his best to solicit the business. 
The large number of new companies that 
plunged into the game this year pushed 
into new territory and made competition 
all the keener in the old. When the pre- 
mium report of every company is avail- 
able, he says he will not be surprised 
if the combined total exceeds or at least 
equals that of the year previous. 

Just the opposite view is taken by 
another underwriter. He says that the 
hail business was not pushed as hard 
this year as last, and that the premiums 
this year cannot possibly equal those of 
last year. He claims that the bank 
agencies, from whom a large amount of 
the hail business comes, failed to pro- 
duce as much business this year as they 
should. The local banker plays,an im- 
portant part in the writing of hail in- 
surance as he must finance the farmer 
in paying his premiums. But the banker 
was forced to tighten on his credit this 
year. He did not accept the farmers’ 
notes so freely because of the uncertain 
conditions, and he knew that if he wrote 
the business he would have to take notes, 
so he did not write it. The companies 
would not accept the farmer’s notes in 
payment of premiums and so the busi- 
ness remained unsolicited. 

| 
| 


F a local agent only realized how his 

promptness or delay in answering 
correspondence from the home office 
affected his status at ‘headquarters, 
those who are in the habit of waiting 
their own good time before sending in 
replies would, hereafter, put on a lit- 
tle more speed. Some agents too often 
incline to the opinion that a letter from 
the company about a certain matter 
does not amount too much and need 
not be answered immediately, if at all. 
This is where he makes his mistake 
as, what may seem trivial to the 
agent, may be of vital importance to 
the company and he should have in 
mind that if he answers at once, it 
will save the company the time and 
expense of sending out repeat letters. 
The agent who “comes back” at once 
rarely loses out when he calls upon 
his company for extra favors, but he 
who is a chronic delinquent need not 
look for the same liberal treatment. 
When the letter calls for an increased 
authorization upon a doubtful risk or 
for some other accommodation, it is a 
certainty ‘twill not be handed to him 
upon a silver platter. “Do it now” will 
open up to you many avenues of as- 
sistance while procrastination will bring 
only the “nothing doing” signs. 








Local Agent’s Status 
Is Fixed by Himself 




















Insurance Stocks 
(FROM THE JOURNAL OF COMMERCE) 


N. Y. COMPANIES Last 
Par Bid Asked Sale 
Albany ........ 50 100 105 100 
American All...100 280 288 286 
City of N. Y....100 195 210 205 
Continental .... 25 68 72 69 
Amer. Equit....100 230 270 ot 
Fidelity-Phenix.100 520 550 530 
Glens Falls..... 10 46 50 48 
Great American.100 255 260 258 
Globe & Rutg...100 1000 ir whe 
Hanover ....... 50 85 eis 90 
Home ......... 100 510 525 520 
Merchants ..... 100 450 550 was 
Nat'l Liberty.... 50 175 185 180 
Niagara ........ 50 120 130 125 
North River.... 25 35 40 38 
Pacific .......<. 25 180 240 220 
Stuyvesant .100 50 90 75 
United States... 20 45 55 50 
Westchester ... 10 34 39 37 
CASUALTY AND SURETY COMPANIES 
Amer. Surety... 50 68 74 70 
Fidel. & Cas....100 375 400 400 
National Surety.100 188 193 190 
U. S. Casualty..100 150 175 ba 


PHILADELPHIA COMPANIES 


Alliance ....... 10 19% 
Fire Assn....... | ee oe 320 
Franklin ...... 25 80 90 85 
OO 100 wee 125 
Girard Fire & M.100 ro 236 
Ins. Co. of N. A. 10... «6 28% 
Ins. Co. State 

OR PRe Giweccs 10 10 
Lumbermen’s.. 25 110% 
Pennsylvania a yas 70 
People’s Natl... 25 ... ee 20 
Reliance ....... ee ube 61 
United Firemen’s 10... ene 11 
Victory: ..ccescs | aoe es 119 

PITTSBURG COMPANIES 

Chy Fire... .... 50 65 Sead 65 
Globe .......... 50 75 85 75 
Republic ....... 50 90 95 90 
Superior ....... 50 92 98 92 
aera 50 pe 80 
United Amer 50 85 85 
Western ....... 50 80 





Automobile Ins.100 280 265 
Aetna Cas & §S.100 F 475 wes 
Aetna Fire....... 100 470 ... 475 
Aetna Life..... 100 515 540 540 
Hartford Fire...100 570 578 580 
Hartford Steam 

Mo Ee 300 350 335 
National Fire...100 440 460 456 
Phoenix Fire...100 470 485 480 
Standard Fire.. 50 80 ae 80 
Travelers ...... 100 525 560 wes 

NEW JERSEY COMPANIES 

American ...... 18% 19% 19% 
Newark ....... 100 180 190 180 
Camden Fire Lee et 13 
Eastern Fire....100 ... ‘aa 120 
Firemen’s ...... 50 220 225 225 
New Brunswick 

ts, ee eer 25 52% 55 55 
Standard Fire... 25 55 60 50 

BALTIMORE COMPANIES 


Fidel. & Deposit. 50 
Maryland Cas... 25 
New Amsterdam 


115% 116% 11 
73 74 7 


COB cc dees ee 22% 2 
U. S. F. & Guar. 50 119 120 12 
MASSACHUSETTS COMPANIES 


Boston ......... 00 Aa oe 485 
Old Bay State. .100 3 xa 320 
Springfield ..... 100 270 275 275 








Local Agent’s Knowledge 
Is Often Strained 




















HE versatility of the small town 

local agent, and even those in the 
cities, is frequently strained to the 
limit in supplying information often 
called for by an assured as to the 
coverage he is paying for. In the olden 
days, when there was nothing but a 
straight fire and lightning policy in use, 
the agent was “onto his onion” and 
could tell an insurer, right off the bat, 
just what his policy provided against. 
In these days, however, when the sim- 
ple fire policy has expanded in every 
direction, giving off divers and sundry 
subsidiary hazards, it requires a stu- 
cent of the business to properly out- 
line or explain the operation of the 
various policy contracts. We have fire 
and lightning, tornado, use and occu- 
pancy, explosion, riot and civil com- 
motion, steam boiler, automobile, bur- 
glary, rents, profits, hail, sprinkler leak- 
age, live stock, airplane and many et 
ceteras to grapple with, but the local 
agent may take a little comfort in 
knowing that even his company man- 
agers are compelled to read up, occa- 
sionally, in order to keep in touch with 
the underwriting kaleidescope. 


MUCH INTEREST SEEN 
IN AIRCRAFT WORK 


Local Agents Will Find This a 
Large Source for Future 
Premiums 


BUSINESS IS NOW LIMITED 


Number of Companies Are Now Cover- 
ing Machines or Are Contem- 
plating the Field 


NEW YORK, Aug. 17.—The subject 
of aircraft insurance is one that is occu- 
pying the attention of underwriters who 
are looking ahead. Just now the writ- 
ing of airplanes is experimental and 
the experience has been very limited. 
Much insurance, however, is being writ- 
ten in England and American under- 
writers are relying on the English ex- 
perience to point out some of the 
pitfalls. So far, the Travelers of Hart- 
ford is the only casualty company that 
is writing liability, compensation and 
property damage on this class, although 
it is stated that the Aetna Casualty & 
Surety is figuring on coming into the 
field. Doubtiess other casualty com- 
panies will eventually write the class 
when the machines become more stand- 
ardized, better built and flying is far 
more general. 


Fire Companies in the Field 
The Home of New York, National 


Liberty, Fireman’s Fund, Globe & 
Rutgers, Automobile of Hartford, 
Queen, North British, Pennsylvania, 


North America and a few others are 
writing fire, theft and collision. The 
Home and National Liberty seem to 
be the leaders in the movement so far. 


Business Is Now Limited 


Underwriters acknowledge that the 
aircraft business up to date is small in 
proportions and the calls for insurance 
are spasmodic. However, it is the gen- 
eral belief that two years from now will 
see a large number of airplanes in the 
field. Following the war a number of 
young men who had been aviators re- 
turned to this country and interest in 
flying was manifest. A number of indi- 
viduals or concerns purchased flying ma- 
chines for advertising and exhibition 
purposes. In many instances machines 
were purchased for carrying passengers 
on short trips. Many of fhese machines 
were Canadian airplanes that were left 
over from the war. As soon as these 
older machines are out of the way and 
new crop comes on there will be renewed 
interest in flying because the newer 
planes will be far more substantial, will 
be built for straight flying and made for 
practical purposes. The airplane fac- 
tories have now established agencies in 
-the various cities just as the automobile 
factories do and these branch offices are 
arranging for the sale of the 1920 output. 


Need for Federal Regulation 


Undoubtedly there should be some 
federal regulation as to flying, there now 
being no control whatever by the na- 
tional government. Undoubtedly there 
must be some standardized rules set 
down for pilots so that the public will be 
properly protected. At present an inex- 
perienced pilot can guide a machine re- 
gardless of whether he is competent or 
not. 

At the present time airplanes are being 
used largely for exhibition purposes, for’ 
earrying passengers on small inland 
trips and for carrying passengers along 
the seacoast. Some concerns have bought 
them for advertising purposes. The de- 
velopment in the future will be along 
the line of straight flying. 

There are three concerns that are get- 
ting out planes that are attracting at- 
tention. First is the Curtis plant at 
Buffalo which is producing the “Curtis 
Oriole,” a two-passenger car. A factory 
at Newport, N. Y., is manufacturing the 
“Aero-Marine” plane which is a flying 





(CONTINUED ON PAGE 14) 
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It is said 


that people are known by their 
associates. This, too, applies to cor- 


porations. 
The 
Alliance Insurance Co. 


of 


Philadelphia, Pa. 


has been associated with those rep- 
resenting what is best in Fire In- 
surance. From its inception it has 
been under the direction of men ex- 
perienced and accustomed to doing 
big things ina big way. It has a 
wide range of facilities and ample 
capacity which, with its exceptionally 
good record for payment of its losses, 
makes its agency one to be desired 
by the best type of agents who 
appreciate class as well as stability, 
service and reputation. 


Cash Capital $1,000,000.00 


Western Department 
209 West Jackson Blvd., Chicago, III. 


























AGE 


FINANCIAL STRENGTH 


TWO CENTENARIANS 
ESTABLISHED 1894 


SERVICE 





ae ; : vex y 
Philadelphia Underwriters Department 
of the 
Insurance Co. of North America 
and the 
Fire Association of Philadelphia 


























Milwaukee office. 








CHANGES IN THE FIELD 











FRANK M. POND HAS RESIGNED 





Nebraska State Agent of the Fidelity- 
Phenix Leaves After 32 Years 
of Service 





OMAHA, NEB., Aug. 17.—Frank M. 
Pond, state agent of the Fidelity-Phe- 
nix, has resigned after 32 years with 
the company. Mr. Pond will announce 
next week what his plans are for the 
future. 

“T have made a new connection,” he 
said yesterday, “and will make an an- 
nouncement next week. All I have to 
say at this time is that I have tendered 
my resignation to the Fidelity-Phenix 
and that it has been accepted.” 

Mr. Pond joined the Fidelity-Phenix 
32 years ago. He spent 15 years in 
the Chicago office. He has been in 
the Nebraska field for 17 vears. He has 
been secretary of the Nebraska Fire 
Prevention Association ever since its 
organization, and has been president of 
the Good Fellowship Club for the past 
four years. Mr. Pond, in fact, has been 
a leader in all insurance activities, and 
is one of the most widely known as 
well as popular of Nebraska under- 
writers. 


KRUMDICK GOES TO NEW POST 





Well Known Northwest Field Man to 
Open Cleveland Branch for 
Underwriters Adjusting Co. 





G. F. Krumdick of Minneapolis, state 
agent for the Liverpool & London & 
Globe in Minnesota, has resigned to 
become manager of the Underwriters 
Adjusting Company at Cleveland, O., 
it opening a branch office in that city. 
Mr. Krumdick is one of the strong 
field men of the northwest, a crack 
adjuster and a man of all round expe- 
rience. He isa first class man in every 
way. Mr. Krumdick has been promi- 
nent in the organizations of the north- 
west. 

Associated with Mr. Krumdick at 
Cleveland will be Elmer E. Hessley, 
Jr., at present connected with the ad- 
justing company at Minneapolis office 
of Paul C. Lang, who for the last year 
has been staff adjuster at the company’s 


aed 


WESTERN FIELD IS DIVIDED 


0. P. Rush Takes Missouri, Kansas 


Oklahoma and Nebraska for Fred 
S. James & Co. Group 





Fred S. James & Co., United States 
managers of the General, Urbaine and 
Eagle, Star & British Dominions, ap. 
nounce the appointment of O. P. Rush 
as field representative of those com- 
panies for Missouri, Kansas, Oklahoma 
and Nebraska, with headquarters jp 
the Waldheim Building Kansas City, 
Mo. This appointment is brought 
about by the growth of the business of 
the companies in that territory, which 
makes it necessary to divide the field 
of Milton P. Vore. He will confine his 
work hereafter to the states of IIf- 
nois, Wisconsin, Minnesota and Towa, 
with headquarters as before in Chicago, 

Mr. Rush is a native of Missouri, 
having entered the insurance business 
as a clerk in the office of Brown, Mann 
& Barnum at Kansas City, traveling in 
Kansas for a number of years and later 
going to the Fireman’s Fund as Kansas 
state agent. Last April, following the 
example of many other field men, he 
quit field work to make a connection 
with a Kansas City agency. A few 
months, however, sufficed to demon- 
strate that field work was much more 
to his liking and he decided to return 
to the road again. 





Ross Ziegner 


Ross. Ziegner, for the past two years 
special agent of the National Union in 
Indiana and Illinois, has resigned to 
become special agent of the United 
States Fire and North River as as- 
sistant to State Agent S. A. Warner in 
Indiana. Mr. Ziegner, before taking up 
field work, had had fifteen years’ local 
agency experience in Indiana. He will 
continue to make his headquarters in 
Indianapolis. 





John H. Chase 


John H. Chase has been appointed 
special agent of the Delaware Under- 
writers in western Pennsylvania, west- 
ern Maryland and West Virginia. He 
is a brother of Walter J. Chase of 
Henry W. Brown & Co., and Harry C 








W. E. Collins 


W. E. Collins, special agent for the 
Niagara and the Niagara-Detroit Un- 
derwriters, has been transferred to 
Michigan from the Iowa-Nebraska 
field. In the former territory he suc- 
ceeds C. R. Fidlar, recently resigned 
to enter the local agency business at 
Kansas City. Mr. Collins’ successor 
in Iowa and Nebraska has not yet been 
secured. 





H. A. Elkin 


Herbert A. Elkin has been appointed 
special agent of the Home and Franklin 
in Illinois. He was formerly con- 
nected with a local agency at Spring- 
field. During the war he served over- 
seas. He will make his headquarters 
at Springfield. 





W. H. Bronston 


W. H. Bronston has been appointed 
special agent of the Caledonian for 
indiana, succeeding James A. Larmore, 
who resigned some time ago. Mr. 
Bronston was formerly connected with 
the Actuarial Bureau in Kentucky and 
at one time had a local agency at Lex- 
ington. He is a son-in-law of Claude 
F. Snyder, manager of the Henry Clay 
Fire. Mr. Bronston will make his 





headquarters in Indianapolis. 





Chase, special agent of the New York 
| Underwriters in western Pennsylvania. 


| 





Hadden Gray : 


The Svea and the Hudson have ap- 
pointed Hadden Gray special agent for 
New York state as of Sept. 1, at which 
date Mr. Gray will transfer his allegi- 
ance from the New Jersey. 





Charles Cook 


Charles Cook of Chicago has been 
appointed special agent of the Fidelity- 
Phenix to assist State Agent Walter 
Harvey in Iowa. He was formerly 
with the Commercial Union. 





D. H. Moore 


David H. Moore, an engineer in the 
office of Critchell, Miller, Whitney & 
Barbour, local agents at Chicago, 
been appointed special agent for the 
National Union Fire in western Pent- 
sylvania. He started in the western 
department of the Great American am 
later was connected with the Micht 
gan Inspection Bureau. 








The new Uniform Forms Filing hs 
inet, recently designed and put ou De- 
The National Underwriter Supply ing 
partment, is proving to be just the xing 
agents have been looking for. “Osi 
care of the uniform forms has been BU 
of the problems of the local one: 
This cabinet solves the question, a will, 
cular giving complete informatio! : 
be sent on request. 
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Our Experience Shows Invariably Every] Year 











Do THERE IS A RUSH 


for appraisal service 


IN THE FALL 


Your 
F. ll The cost advances with the season. By placing 
a your orders early your clients can avoid the 


Shopping GREATLY INCREASING COST 


Have them make inquiry NOW for their Fall 
needs. By so doing they can so place their 
orders as to 


SAVE MUCH MONEY 


You can aid by timely advice. 


WHY NOT DO IT NOW? 


Early. 


Save 


Money. 





Lloyd’s Appraisal Company 


Transportation Building, Chicago 





Branches: Cleveland, Detroit, Memphis, Pittsburgh, St. Louis and Des Moines 
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Advocates Shorter Term Business 


In commenting upon the possibility 
of a decline in values, an underwriter 
said the other day that the time has 
arrived for writing building risks for 
shorter terms. He said that all com- 
panies have been writing buildings at 
present day values for three and five 
vear terms. Most cf the business writ- 
ten has been on the five year basis. 
This means that fire insurance com- 
panies are, in effect, guaranteeing that 
1920 values will hold good in 1925. At 
least they are providing the assured 
with the means of collecting the 1920 
value five years later. 

For the past few 
men have been pointing out that nearly 
everyone has carried insufficient insur- 
that values have advanced and 
that at least 99 percent of the. prop- 
erty owners of the country are under- 
The whole argument of the 
insurance man has been to bring the 
insurance carried to somewhere near 
the value of the property. As a conse- 
quence, there great insur- 
ance increases on buildings. Addi- 
tional amounts have been taken out by 
owners of all kinds of properties. In- 


years, insurance 


ance, 


insured. 


have been 





surance has been granted based on to- 
day’s costs and values. 

A dwelling is constructed today and 
sold for $10,000. It is poorly built. 
Perhaps it has no foundation. It is 
made to sell, slapped together quickly 
and not put up with any regard for 
permanence. A certain class of con- 
tractors has recognized the fact that 
almost any kind of a dwelling can be 
sold and flat buildings and houses have 
been erected that cannot stand for more 
than a few years. Hundreds of the 
houses that are selling for around 
$10,000 today, will not be worth any- 
thing like that amount a few years 
hence. They are not built to stay. 
Companies wiil see values shrink on 
buildings of this character and they 
will be tied to the risk with a five year 


policy. With times as uncertain as 
they are, this underwriter advocates 
that business be written for shorter 


periods, that the risk be assumed for 
only one year, so that a readjustment of 
the amount of insurance carried can be 
made, if at the expiration of the year, 
conditions are found to have materially 
changed. 


Financing the Conventions 


THE question of financing conven- 
tions is one that should receive serious 
consideration on the part of the national 
organizations. Some years ago both 
the NatTrionaL ASSOCIATION OF INSURANCE 
Acents and the NationAL ASSOCIATION 
or Lire Unperwriters found themselves 
very much embarrassed because of dif- 
ferent cities contending with each other 
as to elaborateness of entertainment. 
In some cases the cost of entertainment 
has reached the point where the assess- 
ment on the local people is very much 
of a burden and far in excess of what 
even city pride should demand. Un- 
doubtedly the holding of a convention 
of a business organization, especially 
of a state or national body in a city 
redounds to the great benefit of the 
people in the town who are engaged in 
the insurance business. If a city has 
adequate facilities to handle a conven- 
tion it should not be expected to mean 
a big entertainment expense that is a 
burden on the local people. 

Cities should have the benefit of these 
conventions. The local men in various 
cities naturally want to contribute to 





an entertainment fund and their sense 
of hospitality arfd city pride will move 
them to be liberal in this respect. Still 
on many occasions the elaborateness of 
the entertainment has cost the local 
fraternity far too much. Men go to 
national conventions, or should go for 
serious purposes. There should be 
some relief in the way of moderate 
entertainment. It would seem, how- 
ever, that the local resident people 
should not be expected to defray the 
entire expense. They should not be 
called upon to provide entertainment 
far in excess of what it should be. 

This is a problem that the officers 
and the executive committee of the 
large organizations must ccnsider. 
Great harm will finally come if the 
securing of the convention means an 
expenditure of several thousand dollars 
in the way of entertainment. 


Remember that there is a big differ- 
ence between holding a job and doing 
it. “The letter killeth, but the spirit 
giveth life.” 








Franklin T. Mikell, whose appoint- 
ment as manager of the liability depart- 
ment of James B. Ross, at New Or- 
leans, was announced last week, is a son 
of Frank M. Mikell, the well-known 
assistant manager of the southern de- 
partment office of the Royal at Atlanta, 
and is understood to be a “chip off the 
old block.” 


Mrs. Jennie Wasson, wife of Alonzo 
M. L. Wasson of Cincinnati, for many 
years state agent of the Franklin of 
Philadelphia, died last week. Mr. 
Wasson is one of the old-time field men 


and will be remembered by many 
agents. 
Announcement is made of the en- 


gagement of Albert C. Word of Rich- 
mond, Va., and Miss Altha Duvall of 
Farmville, Va., the marriage to take 
place some time in the fall. The news 
is of especial interest to the fire insur- 
ance fraternity because Mr. Word is 
state agent for the Phoenix of London, 
the Imperial and the Columbia. The 
bride-elect is a daughter of Mrs. Wil- 
liam Montgomery Duvall. 


Clarence Hathorn, son of Frank 
Hathorn, former well-known Iowa field 
man and now secretary of the Reinsur- 
ance Fire’ of Des Moines, was married 
recently to Miss Harriet Peckham of 
Boone. The groom is assistant secre- 
tary of the Reinsurance Fire. ° 


H. L. Stanley, Iowa state agent for 
the Western Automobile of Fort Scott, 
Kan., whose home is. in Des Moines, 
Ia., has recently undergone quite a 
serious operation at Mayo Brothers’ 
hospital, but is now rapidly recovering 
and has resumed his former work. 


Harry L. Davis, former mayor and 
prominent insurance man of Cleveland, 
has been nominated for governor by 
the Republicans and will contest for 
the honor of heading the Buckeye state 


with A. V. Donahey, Democrat, who 
has served as state auditor for 7% 
years. He is a self-educated man, hav- 


ing by dint of home study and night 
school instruction acquired a business 
and engineering education, while still 
employed in the steel mills. He was 
first elected mayor of Cleveland in 1915 
and re-elected in 1917 and 1919, the last 
time by the largest vote ever accorded 
a candidate for public office there. 


Home office directors of the Scottish 
Union & National at a special meeting on 
Aug. 4 adopted resolutions of regret over 
the death of James H. Brewster, the 
company’s manager for the United States 
and Canada and paid high tribute to his 
business acumen and personal integrity. 


First Vice-President Comort A. Tyler, 
whose home is in Detroit, is a director 
of the Peninsular Fire of Grand Rapids, 
Mich., and on Tuesday of last week he 
entertained the other members of the 
board with their wives and the heads of 
departments at Detroit. The party went 
by boat in the afternoon to Bob-Lo 
Island where dinner was served and 
other entertainment was provided. A 
number present responded to toasts. The 
affair was very enjoyable and served to 


promote acquaintanceship among the 
families of those connected with the 
company. 


TO A. F. POWRIE 


Well, Abe, you’re going to leave us— 
We sure hate to have you go, 
For we've scanned your daily 
With the malice of a foe. 
And there’s naught but deeds of honor, 
Kindly acts, and totin’ fair, 
All the years you’ve been among us 
We have found you “on the square.” 
Tho’ we find it hard to spare you 
And we’ll miss you when you're gone, 
We all feel quite a bit of pride 
To see you gettin’ on. 
Although new fields may claim you, 
Twill be our fervent wish 
That you won’t forget your many friends 
In dear old Detroit, Mich. 

—wW. Tecumseh Benallack, Mich. 


actions 








POINTERS 


INTERPRETATION OF WORDING 


IN WATCHMAN CLAUSE 


Question—Relative to watchman 
clause, there are several interpretations 
on a few different portions of this 
clause, and if you will, we would like to 
have you explain the full meaning of 
such a clause. These particular items, 
are “due diligence, shall be exercised” 
also last line stating “and to see that 
proper vigilance is observed by the 
watchman.” 

Answer—It would be difficult to give 
an exact interpretation of the phrase. 
ology to which you refer. We think 
that all well meaning people would 
have no difficulty in knowing when 
“due diligence” shall be used in cop. 
nection with a watchman’s clock or 
time detector. The assured is certainly 
responsible to see that the clock is jn 
good working condition. If it got out 
of working order during the night, he 
would not be expected to get the clock 
fixed during the night. He would be 
expected, however, the first thing in the 
morning to take steps to get it fixed, 
It might be a day, or it might be some 
days, or some hours before the clock 
could get in working order. He would 
have to use all means, however, to get 
the work quickly done. When it comes 
to seeing that proper vigilance is ob- 
served by the watchman, that certainly 
means that the watchman is to make 
his rounds according to program. The 
disc or other indicator shows to the 
superintendent whether the watchman 
has been making his rounds. If he 
has not, it is the duty of the superin- 
tendent to ascertain why. We do not 
see that there can be any other defini- 
tion given to these phrases than the 
one that good sensible men would use. 
It is up to the assured to see that the 
time detector or clock is in working 
order and he should certainly keep in 
touch with the watchman to see that 
he is performing his duties with ‘regu- 
larity and is not loafing on the job. 


APPORTIONMENT OF 
PLATE GLASS LOSSES 


Question—Assuming that a mercan- 
tile building is covered in Company A 
against tornado, cyclones and wind- 
storms and assuming that the plate 
glass in the same building is also cov- 
ered against breakage in Company B. 

If the plate glass in the said building 
is destroyed by a violent wind, how is 
the loss apportioned between the com- 
pany insuring the glass against break- 
age and the companies covering the 
building and glass against damage Dy 
wind? Is there a fixed rule, or if not, 
is there a common understanding as to 
the method of procedure? 

Answer—There is no fixed rule about 
adjusting losses of this kind, and in 
the great majority of cases the loss 8 
shared equally. It has become the cus- 
tom for the fire and casualty companies 
to divide losses of this kind on a 50-50 
basis. 

However, where a really equitable 
apportionment is worked out, it 1s de- 
cided that the amount of insurance on 
plate glass carried by the fire company 
is in the same proportion that the value 
of the plate glass bears to the whole 
risk. The amount insured by_ the 
casualty company is the value of “ 
plate glass determined at the time 0 
the loss. On this basis, the plate glass 
company usually has a much larger 
liability, because the glass itself, forms 
only a comparatively small part of the 
risk. Casualty companies have 0 
jected to this basis of settlement, how- 
ever, and the even split is usually 0 
served, 

I used to think I knew 1 

now, I must confess, 

The hone I know I know I know 

I know I know the: less. 





—Fred H. Simons, Tl. 
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“The Great Fire Insurance Company of the World” 


Insurance Co. LTD 


of Liverpool, Englan 
(A STOCK COMPANY) / 


Registered Mail Insurance 


MAN Y changes in the financing of 
the world’s progress during the 
past few years have resulted in a rapid 


growth for the need of insurance on - 


currency and collateral shipped by 
registered mail. 


The federal reserve banking system, 
the sudden creation of a huge investing 
public by the Liberty Loans and gen- 
eral prosperity have increased enor- 
mously the shipments that need 
protection. 


As a consequence registered mail 
insurance is growing and the agency 
of today that is ignoring the line is 


overlooking both a source of income 
and opportunity to serve people who 
control volumes of other lines of 
insurance. 


What might be called a collateral line 
of insurance is parcel post indemnity. 
Probably the future field for this form 
of insurance is even bigger than that 
of registered mail. 


Both forms are written by the Liver- 
pool & London & Globe Insurance 
Company, Ltd., and the Star Insurance 
Company of America and under each 


form both companies give “Liverpool 
& London & Globe Service. 


“The Company with the L & L & G Service” 





NEw YORK, NY 
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MAY good things come 

from Ohio. This great 
state {has now the two leading 
Presidential Candidates. It has 
furnished the nation many illus- 
trious names, that have illumi- 
nated its history. 


The Cleveland National is proud 
of its home state, the spirit of 
the people and their wonderful 
capacity. 


Cleveland is the fifth city in point 
of population in the country. Its 
growth has been tremendous. 


The Cleveland National, one of 
its home city’s leading institu- 
tions, is keeping pace with the 
onward march, is expanding, 
increasing in size, gathering 
momentum. 


Cleveland National Fire 


Insurance Co. 
Cleveland, Ohio 


E. KIMBALL ARCHIBALD KEMP 


President Secretary and Managing Underwriter 
WM. C. DOOLITTLE 
Assistant Secretary-Treasurer 
Assets $1,827,042 Liabilities $1,420,549 


Capital 839,580 Net Surplus 406,493 


| 
| 
| 
| 











HAS A LONG PROGRAM 


MUTUALS ANNOUNCE EVENTS 


| Annual Meeting at Boston in Septem- 


ber Will Attract a Wide 
Range of Talent 


The program for the annual conven- 
tion of the National Association of 
Mutual Insurance Companies and the 
Federation of Mutual Fire Insurance 
Companies has been announced, the 
convention to be held in Boston, Sept. 
13-17. The following is the program: 


Monday, September 15 


10:30 A. M. Board Meeting of Direct- 
ors of National Association. 

2:00 P. M. General Session of National 
Association. 

Call to Order—President W. A. Rut- 
ledge, Des Moines, Iowa. 

Invocation—Right Rev. William Law- 
rence. 

Welcome Addresses—Calvin “Coolidge, 
Governor of Massachusetts, Andrew J. 
Peters, Mayor of Boston. 

Response—C. A. L. Purmort, Secretary, 
Central Manuf. Mut., Van Wert, Ohio. 

3:00 P. M. President’s Annual Address 
—W. A. Rutledge, Secretary, Farmers’ 
Mut. Hail Ins. Assoc., Des Moines, Lowa. 

3:25 P. M. Secretary’s Report-—Harry 
P. Cooper, Secretary, Natl..Assoec. Mut. 
Ins. Cos., Crawfordsville, Ind. 

3:40 P. M. Treasurer’s Report—-C, A. 
McCotter, Secretary, Grain DtIrs.’ Nat. 
Mut., Indianapolis, Ind. 

3:50 P. M. Report of Annual Meeting 
of U. S. Chamber of Commerce—James S. 
Kemper, Director, Chicago, Il. 

4:10 P. M. Report of Committee on Re- 
insurance—W. F. Lester, Secy., New Lon- 
don Co. Mut., Norwich, Conn. 

Discussion—By H. P. Magill, Secretary, 
National Mut. Church, Chicago. 

4:40 P. M. Address—‘‘Fair and Unfair 
Competition’—Frank P. Tucker, Secre- 
tary, Cooperative Underwriters’ Assoc., 
Albany, N. Y. 

Appointment of Committees. 

Introduction of Resolutions. 

Address—“Our Silver Jubilee’—W. B. 
Gasche, Pres., Alliance Coop. Insur. Co., 
Topeka, Kan. 

Address—‘‘Mutual Insurance Companies 
as Fire Prevention Organizations.”— 
Association of Factory Mutuals. 

Address—‘Why Should Mutuals Co- 
operate’—H. L. Ekern, Counsel, National 
Association of Mut. Ins. Cos., Chicago, 


Address—“The Rights of the Insurance 
Buyer.’—Chas. F. Nesbit, Former Supt. 
of Insur. of District of Columbia. 





Tuesday, September 14 


9:00 A, M. National Association Farm 
Conference, including Hail and Cyclone 
Companies. i 

Subject—‘‘Company Cooperation in 
Handling Large Risks.” 

Pennsylvania—Henry R. Gibble, Secre- 


| tary,” Lititz Agri. Mut. Fire Ins. Co., 


Lititz, Pa. 

Ohio—A. F. Little, See., Insur. Fed,, 
Bradford, Ohio. 

Michigan—E. A. Holden, Secretary, 
Patrons’ Mut. Fire Ins. Co., Lansing, 
Mich. 

Iowa—P. J. Shaw, President, lowa Re- 
insurance Co., Plover, Iowa. 

Missouri—W. D. Wood, Secretary, 
Farmers’ Mut. Fire Insur. Co., Fulton, 
Mo. 

Indiana—E. C. Mercer, Sec., Ind. Unicon 
Mut., Rochester, Ind. 

10:00 A. M. Address—‘“Hail Insurance” 
—W. A. Rutledge, Secy., Mut. Hail Assoc., 
Des Moines, Iowa. 

10:25 A. M. Address—‘‘Cyclone Insur- 
ance’’—Geo. W. Miller, Secy., Ohio Mut. 
Torn. Assoc., Bucyrus, Ohio. 

10:45 A. M. Round Table Discussion. 

9:00 A. M. Annual Meeting Federation 
Mutual Fire Insurance Companies. 

9:00 A. M. Call to Order—Pres,. C. A. 
L. Purmort, Van Wert, O. 

Roll Call of Members. 

9:30 A. M. Address of President—C, A. 
L. Purmort, Secretary, Cent. Manuf. Mut., 
Van Wert, Ohio. 

10:00 A. M. Address—‘‘Is Mutual In- 
surance an Impossible Venture?’’—Hon. 
F. H. Hardison, Former Com. of Insur. of 
Mass., Boston, Mass. 

10:30 A. M. Address—‘'Future of Mu- 
tual Insurance’—W. H. G. Kegeg, Secre- 
tary, Lumbermen’s Mut. Fire, Mansfield, 


10:50 A. M. Address—‘The Common 
Interest’—W. M. Burch, Sec.-Treas. Natl. 
Assoc. Mut, Casualty Cos., Boston, Mass. 

11:30 A. M. Address—‘'The Trend To- 
ward Mutual Insurance’’—President Mu- 
tual Life Ins. Co—————. 

11:30 A. M. Address—“Federation 
Service’—Justin Peters, Mgr., Pa. Lum- 
bermen’s Mut, Fire, Philadelphia, Pa. 

7:30 P. M. Joint Meeting National 
Association and Federation. 

Automobile Conference. 

Report of Committees. 

7:30 P. M. Legislative Committee—C. 
A. L. Purmort, Secy., Central Manufac- 








———————— 


turers’ Mut. Fire Ins. Co., Van Wert, Ohio, 

8:00 P. M. Discussion by: . 
Frank Shankland, Secretary Automo. 
bile Trade Mutual Insurance Co., Deg 
Moines, lowa. 

Hugh Phillips, Vice-President ang 
Treasurer, Vermont Mut, Fire Insur. Co 
Montpelier, Vt. ‘: 
8:00 P. M. Uniform Coverage Com. 
mittee—J. B. Henderson, Mid-West In. 
surance Co., Wichita, Kan. 

Digeussion by: 

Ralph Danforth, Millers’ National In. 
surance Co., Chicago, Ill. 

Pp. J. Jacobs, Secretary, Hardware 
Dealers’ Mut. Fire, Stevens Point, Wig, 

8:30 P. M. Committee on Cooperatiog 
in Recovery of Stolen Cars and Lon 
Distance Adjustment.—C. F._ Bowers 
Vice-Pres., Middlesex Mutual Fire, Con. 
cord, Mass. 

Discussion by: 
J. L. Riley, of J. L. Riley Co., Atlanta, 
Georgia. 

P. F. Zimmer, Secretary, Neb. Nat'l, 
Mut., Omaha, Neb, 

9:00 P. M. Hxcess Coverage Cummittee 
—James 8S. Kemper, Chicago, Agent, 
Central Manufacturers’ Mut, Fire, 

Discussion by: 

Cc. A. McCotter, Grain Dealers’ Mut, 
Fire, Indianapolis, ind. 

E. J. Brookhart, Secretary, National 
Mut., Celina, Ohio. 

Appointment of Committees. 

Introduction of Resolutions. 


Wednesday, Septembér 15 


9:00 A. M. National Association Farm 
Conference. 

Address — “Lightning Proteciion” -—— 
.Prof. West Dodd, Natl, Assoc. Lightning 
Rod Mnfrs., Des Moines, lowa., 

Discussion by: 

J. M. Willison, Pres., Mich. State Assoe, 
of Mut. Insur. Cos., Battle Creek, Mich, 

Ellwood Hoot, Secretary, Pa. State 
Assoc. of Mut. Insur. Cos., West Point, 
Pa. 

11:00 A. M. Address—“Rural Fire 
Code”’—Ralph Richman, Editor Fire Pro. 
tection, Cincinnati, Ohio. 

Discussion by: 

Eugene Mingenback, Asst. Secy., Farm- 
ers’ Alliance Insur. Co., McPherson, Kan, 

J. D. Musgrove, Sec., Farmers’ Mut, 
Woodland, Cal. 

Miscellaneous Business. 

10.00 A. M. Address—‘Classification 
and Records.”—V. N. Valgren, Investi- 
gator Insur. and Finance, Dept. of Agri- 
culture, Washington, D. C. 

Discussion by: 

EK, OC. Reynolds, Secretary, Fidelity Co- 
operative Fire, Alfred, N. Y. 

E. P. Thomas, President Mutual Fire 
Ednor, Md. 

9:00 A. M. Cyclone Conference 

“County vs. State Cyclone Companies” 
—vV. N. Valgren, Special Investigator, 
Agricultural 
D.C. 

Discussion by: 

Arthur H. Goyer, Secretary, Farmers’ 
Insurance Co., Kokomo, Ind. 

S. T. Wray, Secretary, Rockford Farm 
District Mutual Tornado Insurance Co, 
Rockford, Ill. 

“Advance Assessments”—H. L. Nowlin, 
Secretary, Ind. Mut. Cyc. Insur, Co., In- 
dianapolis, Ind. 

Discussion by: 

Cc. H. Rood, Secretary, State Mutual Cy- 
clone, Lapeer, Mich. 

W. W. Gillies, Secretary, Wisconsin Mu- 
tual Tornado, Evansville, is. 

“Cyclone Problems’’—H. F. Gross, See- 
retary, lowa Mut. Tor. Insur, Co., 
Moines, Iowa. 

Discussion by: 

F. M. Payne, Delegate, Farmers’ Home 
Mutual Tornado & Cyclone Insur. Co, 
Fipestone, Minn. 

Cc. M. MeMillan, Secretary, Carthage 
District Mutual Cyclone Insurance Co, 
Carthage, Ill. 

“Cyclone Company Records’—M. F.. 
Andrus, Secy., Mich. Mut. Tor., Cye. & 
Windstorm Ins. Co., Hastings, Mich. 

Discussion by: 

. B. Herriman, Pres., Ia. Mut. Torn 
Ins. Co., Des Moines, Iowa. 

J. Lindley Coon, Sec., Mut. Fire & Torn. 
Ins. Co., Cedar Rapids, Iowa. 

Report of Secretary—C, I. Buxton. 

Report of Treasurer—F. S. Danforth. 

Report of Counsel—Herman L, Eker. 

Report of Committee on Reinsurance— 
H. P. Magill, Chairman. : 

10:00 A. M. Report of Committee om 
Subrogation—J. C. Adderly, Chairman. 

10:30 A. M. Address—‘Stock Company 
Attempts to Prevent Agents from Rep- 
resenting’ Mutual Companies.”—B. F. 
Cooper, Sec., Mut. Fire Ins. Co., Coates- 
ville, Pa. 

Discussion by: ; 

J. Ambler, Secretary, Ohio Mut. Insur. 
€o., Salem, Ohio. F 

Everett Tripp, Sec., Mut. Underwriters, 
Belvidere, Ill. P 

10:50 A.M. Address—“Rating Bue 
and Stock Monopoly.”—L. R. elch, 
Pres., Fitchburg Mut. Fire, Fitchburg, 
— : b 

iscussion by: : 

John Hoffa, Sec., Pa. Millers’ Mut. Fire 
Wilkes-Barre, Pa. 

W. M. Deisher, Secretary, Mut. Fire, 
Reading, Pa. 

11:30" A. M. Address—‘“Building 
broader and Bigger”’—F. J. Martin, rie 
ident, Northwestern Mut. Fire, Seattle 
Wash. . . ; 

Discussion by: 7 

L. H. Baker, Asst. Sec., Mich. Millers’ 
Mut., Lansing, Mich. : 

Reports of Committees. 


Insurance, Washington, 
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Decreasing of Overhead 


expense means increasing of profits 


Naturally, you, like every officer, want to do 
all you can to increase your Company’s profit. 


Then inquire of us concerning our Fiscal Agency 
Plan for Insurance Companies. This Plan, 
among other advantages, offers a definite means 
for reducing your overhead. 


Leading companies have adopted the Plan and 
we shall gladly tell you more about it. 


Union Trust Company 
Chicago 
Capital and Surplus, $4,700,000.00 
At Madison and Dearborn Streets 
“Since the Great Fire’ 





























A Service to Local Agents 
OF THE UNITED STATES AND CANADA 


Earle C. Smith, Inc. 


51 Maiden Lane 


New York 





Representing local agents, under contract, wherever situated; 
guaranteeing to them the SERVICE of a “branch office” in New 
York, the greatest insurance center in the country. 


Lines located in the territory of agents and controlled by 
brokers, will be SOLICITED from the latter and sent to local men 
for writing, together with all essential information pertaining thereto. 

Also surplus lines of agents PLACED with responsible companies. 

Accuracy, dispatch and reliability assured; and all correspond- 
ence treated with the utmost confidence. 


Full details concerning the‘‘service’’and references FURNISHED 
UPON APPLICATION. 


PT 


SOUUUDUUUEUEDDOUGEUUCQUUGEURCQGUUDROGLUGUDEUECCURUGEOROGUCCCRR COUR OGURERUROREEOOUUOREEEEOEE 





LIVE AGENTS WANTED 


—In the States of — 
KANSAS NEBRASKA COLORADO 
IOWA SOUTH DAKOTA WYOMING 

We represent as State and 


for Fire, Tornado, Hail, Automobile, and allied lines. 
General Agents the 


Globe & Rutgers Fire Insurance Co. of New York 


Camden Fire Insurance Association of Camden, N. J. 
for all lines excepting Camden in Colorado for hail only, and in addition we represent 
as Genegal Agents the Minneapolis Fire and Marine of Minneapolis in Nebraska. 
Kindly Wire or Telephone Us for Capacity 


REYNOLDS-MORRISON-RATHBURN CO. 





Offices: —512 Main Street, Fremont, Nebr. Brandeis Theatre Bldg., Omaha, Nebr. 











Miscellaneous Business. 
Election of Officers. 

djournment. 
7:30 P. M. Joint Meeting National 
Association and Federation Mutual Fire 
Insurance Companies, 

Address—“Prevention of Losses’— 
Franklin H. Wentworth, Sec., Natl. Fire 
Prot. Assoc., Boston, Mass. 


8:00 P. M. Round Table Discussion. 
“Publicity and Public Education’— 
Leader, Thos. G. McCracken, Sec., Ret. 


Hdwre. Mut. Fire, Minneapolis, Minn. 

“Newspaper Advertising’’—Leader, H. 
R. Endly, Sec., Great American Mut. In- 
demnity, Mansfield, Ohio. 


“Company Journals.” (Leader un- 


assigned). 
“Circulars.” (Leader unassigned). 
9:00 A. M. Address—‘‘Cooperative In- 


spectors.’’—J. . Kennedy, Inspector, 
Wisconsin Mutual Bureau, New Lisbon, 
Wis. 

Discussion by: 

G. A. McKinney, Secretary, Millers’ Mu- 
tual Fire, Alton, Il. 

Cc. P. Faunce, Pres., Holyoke Mut. Fire, 
Salem, Mass. 

Reports of Committees. 

Thursday, September 16 

9:00 A. M. General Meeting National 
Association. 

Address—‘*Why Mutuals Succeed.”— 
Thos. B. Donaldson, Commissioner of In- 
surance, Harrisburg, Pa. 

9:30 A. M. Address—“The Chamber of 
Commerce of the United States’’—M. B. 
Trezevant, Mer., Insurance Division, 
Washington, D. C. 

10:00 A. M. Address—“Supervision’— 
Clarence W. Hobbs, Commissioner of In- 
surance, Boston, Mass. 

10:30 A. M. Address—“The Red Cross 
Call’—Chas, Biggs, Chaplain. 

11:00 A. M. Miscellaneous Addresses. 

1:30 P. M. Reports of Committees: 

Credential Committee 

Presidential Recommendations 

Auditing Committee 

Resolutions 

Miscellaneous 

Nominating 

Election of Officers. 

Miscellaneous Business. 

Friday, September 17 

10:00 A. M. Meeting of Board of Di- 

rectors of National Association. 


MUCH INTEREST SEEN 
IN AIRCRAFT WORK 


(CONTINUED FROM PAGE 7) 


boat and used only on the water. It 
carries 7 or 8 passengers. There are a 
number of these in use flying out of At- 
lantic City and also at southern ports, 
some of them making regular trips to 
Havana. The Dayton-Wright Company 
is to put out a regular passenger airplane 
that will carry seven or eight people. 


Sources for Insurance 


Local agents can get in touch with 
dealers and find where these planes are 
being sold and then go after the insur- 
ance. Dealers themselves need insur- 
ance. 

In the collision policy the companies 
are using a deductible clause. Most of 
the losses come from bad landing and 
damages running up to $500 and up are 
not unusual. The Home, for example, 
has a 10 percent deductible clause for 
collision. Some companies will not cover 
the propellers, wings or other parts 
liable to be damaged on lighting. 








General of France 
Gives Century’s Growth 

















HROUGH the courtesy of Fred S. 

James & Co., New York and Chi- 
cago, United States managers of the 
General Fire of Paris, THe NATIONAL 
UNDpDERWRITER has received a copy of a 
finely bound book reviewing the history 
of the company during the century of 
its existence, 1819-1919. In part the 
purpose in issuing the book was to pay 
“homage to the memory of those who, 
never showing any trace of weakness, 
have created, developed and improved 
the work which in their hands became 
one of the most powerful factors of 
French insurance.” To pilot a fire in- 
surance company successfully through the 
difficulties surrounding the business in 
France during the past century called 
for managerial capacity of an unusually 
high order and the General Fire was 
peculiarly fortunate in securing men of 
such caliber for its chief official posts, 
with the result that the organization 
continued to gain in- financial strength 
year by year, while several hundred 





TAKES NEW POSITION 


——_—. 


H. W. STEPHENSON RESIGNED 





J. H. Gifford Has Been Appointed Sy. 
perintendent of Agents of the 
State of Pennsylvania 





Vice-President Harry W. Stephen- 
son of the State of Pennsylvania has 
resigned, as of Sept. 20, to become con- 
nected with another company’s Phila- 
delphia branch, it is said. J. H. Gif. 
ford has been appointed agency superin- 
tendent. He has been in the service 
of the State for the last 22 years 
during which time he has occupied 
many responsible positions. He is g 
capable man in’ every way. Mr, 
Stephenson was formerly in the north- 
western field located at Minneapolis, 
being state agent for that territory, 
Later he was in charge of the Canadian 
territory at Toronto, then was called 
to the home office as vice-president on 
account of the excellent record he had 
made with the company. ; 











other similar institutions that had been 
formed for like purpose were compelled 
through excessive losses or for other 
cause to cease operations. 

Rates in France in the early days 
were established “for each 100 francs 
of insured value, while those in force 
at present are per thousand, so that a 
house of the first class in Paris charged 
the 0.10 franc rate as at present, paid 
ten times as much for the same value.” 
In the course of a century the rates 
have sustained successive reductions, 
“the result of the proper classification 
of experience with different types of 
risks.” 

After successfully establishing itself 
throughout France the General Fire be- 
gan going farther afield, entering 
Switzerland in 1906, Holland in 1908, 
Egypt and Spain in 1909, Italy, Canada 
and the United States in 1910, and 
subsequently making desirable connec- 
tions in Sweden, Brazil and Argentina, 
Of its entry into the United States it is 
noted that the General Fire was “the 
first French insurance company to re- 
ceive authorization from the American . 
administration to operate in the United 
States. Its example has been followed 
by others, and in maintaining extensive 
relations with the great republic the 
French companies which operate there 
have penetrated throughout the states 
and made known the French name to 
all classes. They have thus contributed 
their assistance in a measure to the 
idea of the alliance which was to be 
realized in 1917 and 1918 on the French 
fields of battle by millions of American 
citizens fighting for the defense of 
right and liberty.” 

Since its entry into this country ten 
years ago, the General Fire, under the 
management of Fred S. James & Co, 
has developed an annual premium | 
more than $1,000,000, has increased its 
assets here from about $600,000 to over 
$1,600,000, and boasts a net surplus of 
nearly $600,000. 


DELAY IN INSTALLING EQUIPMENT 


Concerns desiring to equip their 
plants with sprinklers find that there 
are innumerable delays because the 
sprinkler equipment manufacturers are 
not ablé to produce the goods. The 
sales departments of the sprinkler com- 
panies have outrun the producing en 
There does not seem to be any lac of 
materials, but there is a difficulty im s¢ 
curing competent help. Furthermore, 
transportation facilities are inadequate 
The cost of sprinkler equipment has m- 
creased greatly during the last few 
years. Notwithstanding this, concerts 
do not hesitate to make the expen® 
ture if they feel that their property a | 
be better protected. Rese 

Fak 


















BH august 19, 1920 





iON | 


NED 


d Su. 


»phen- 
ia has 
e con- 
Phila- 
[. Gif- 
iperin- 
service 
years, 
‘cupied 
e is a 

Mr. 
north- 
-apolis, 
rritory, 
inadian 








he rates 
luctions, 
sification 
types of 


ng itself 
Fire be- 
entering 
in 1908, 
, Canada 
910, and 
- connec- 
rgentina. 
tates it is 
was “the 
1y to re- 
American . 
1e United 
followed 
extensive 
ublic the 
ate there 
the states 
name to 
yntributed 
re to the 
vas to be 
1e French 
American 
efense of 


yuntry ten 
under the 
es & Co, 
emium of 
-reased its 
100 to over 
surplus 0 


JUIPMENT 
uip their 
That there 
cause the 
cturers are 
oods. e 
inkler com- 
lucing en 
any lack-0 
culty in sé 
urthermore, 
inadequate. 
ent has i1- 
le last few 
s, concerns 
e expendi- 






THE NATIONAL UNDERWRITER 














H.C.L. > 


There is a good an- 
swer to the high cost 
of living question for 
everyagent: Get more 
business. Get it by 
increasing the insur- 
ance on property 
that has increased 
in value; by writing 
a wider variety of in- 


‘surance for people 


than they have been 
in the habit of car- 


rying. 


? 


There is a field forthe 
localagent intornado 
insurance, automo- 
bile insurance, hail 
insurance, explosion 
insurance, riot and 
civil commotion, use 
and occupancy, rent- 
al and leasehold, and 
other varieties of in- 
surance unknown in 
the early days. For 


the agent who lives up to the 
opportunities of the present 
day there is no money short- 
age, either of paper or gold. 








roperty @P 


SPRINGFIELD 


FIRE AND MARINE INSURANCE COMPANY 


HOME OFFICE: SPRINGFIELD, MASSACHUSETTS 


A. W. DAMON, President G. G. BULKLEY, Vice-President F. H. WILLIAMS, Treasurer E. H. HILDRETH, Secretary 


WESTERN DEPARTMENT: CHICAGO, ILL. 


A. F. DEAN, Manager J.C. HARDING, Asst. Manager W. H. LININGER, Asst. Manager E.G. CARLISLE, 2nd Asst. Manager 


PACIFIC COAST DEPARTMENT: SAN FRANCISCO, CAL. 


GEC. W. DORNIN, Manager JOHN C. DORNIN, Assistant Manager 
Agencies in All Prominent Localities Throughout the United States and Canada 
General Marine Managers: TALBOT BIRD & CO., Inc., 63-65 Beaver Street, New York 
The Springfield Has Been Accumulating Good Will for Seventy Years 
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AUTOMOBILE 
INSURANCE 


FIRE, THEFT, COLLISION 
AND PROPERTY DAMAGE 


THE NEW YORK UNDERWRITERS 
AGENCY 


Announces the establishment of an 


AUTOMOBILE 
DEPARTMENT 


Issuing a full coverage policy, except 
personal liability. Service and facil~ 
ities to Agents will parallel the same 
unexcelled standard of efficiency which 
has characterized every undertaking 
of this organization during its entire 
career of more than a half century. 


A. and J. H. STODDART 
100 WILLIAM STREET, NEW YORK 




















New Orleans 
Underwriters Agency 


JAMES B. ROSS, General Manager 
ALLEN E. TURNER, Asst. General Manager 


308 CAMP STREET 
NEW ORLEANS, LA. 


HAC RR 


Reliable 
Responsible 
Respectable 
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Brokerage Business Our Specialty 
Facilities Unlimited 
Binders by Wire 



































TAKES OVER UNITED BRITISH 


The Hartford Fire has reinsured the 
fire and inland marine business of the 
United British in this country. The 
United British entered the United 
States in,1918. C. P. Stewart & Co. are 
the United States managers. The com- 
pany lost heavily on its marine busi- 
ness and decided to quit the United 
States. 

ae 
MEETING MUTUAL COMPETITION 


Agents who complain of the competi- 
tion of mutual companies should have 
no difficulty in refuting the claim of 
the latter as to low net carrying cost 
which they so persistently stress in 
their solicitation of risks. As a matter 
of fact, it can readily be demonstrated 
that insurance upon approved sprink- 
lered properties costs less in the stock 
offices than it does in the mutuals, 
despite the assertions of the latter, 
while in the former instance the assured 
is relieved of all liklihood of assess- 
ment in the event of conflagration, a 
contingency to which he is always sub- 
ject as the holder of a mutual policy. 
The assured in a mutual company 
makes an initial deposit, against which 
the cost of his insurance is charged, and 
the difference, less an amount added to 
net surplus, is returned him as divi- 
dends. The same initial deposit, in- 
vested to yield 6 percent—and fre- 
quently the bonds of the concern with 
which the policyholder is associated 
pay larger returns—would enable him 
to carry his insurance with the best of 
the stock companies at a lower cost 
than that granted by the mutuals. The 
return on the investment with the mu- 
tuals is a point invariably lost sight of 
by patrons of these concerns, who ex- 





AS SEEN FROM CHICAGO 


VIEWED FROM-‘NEW YORK 


By G. A. WATSON 








amine only the underwriting charge of 
the offices. If agents would do a little 
figuring along the lines above suggesteq 
the .bugaboo of mutual competition 
would largely disappear, and the in. 
roads made by such offices into the 
business of the stock companies would 
be a thing of the past. 
* 


LOOKING OVER LINES ON WOOL 


Companies which have written lines 
on stocks of wool are looking oyer 
their business rather carefully just 
now. It seems that a number of com- 
panies have written business on a speci- 
fied number of pounds of wool and 
since the business has been written, the 
price of wool has fallen off very notice. 
ably. For instance, one company dis- 
covered the other day that it had 
written a policy for $48,000 on several 
thousand pounds of wool, the number 
specified in the policy, and that the 
particular grade of wool insured is now 
selling at 30 cents and had sold at 
60 cents at the time the policy was 
written. In the event of a partial loss, 
the company could, of course, replace 
the wool destroyed with other wool of 
a like kind and character, but in the 
event of a total loss, the company 
would have to pay out $48,000 and the 
assured would be able to buy just twice 
as much woolas originally insured. This 
method of writing the business is un- 
satisfactory to both company and as- 
sured and in view of the fact that there 
has been such a change in the woolen 
market, companies are inclined to 
cancel policies written in this manner 
and to rewrite them to cover the stock 
without specifying the number of 
pounds insured. . 











SHY ON REINSURANCE 


At the forthcoming meeting of the 
National Association of Mutual Fire 
Insurance Companies, the question of 
greater facilities for reinsurance will 
be taken up. The farm mutuals find 
that values have gone up and they have 
littie or no facilities for reinsurance. 
They are therefore handicapped in 
taking care of the larger risks. Secre- 
tary Harry P. Cooper says that the 
class mutuals are confronted with the 
same difficulty. They have not the 
capacity nor the machinery for solic- 
iting and handling of the larger busi- 
ness, 

* * x 
CHICAGO PREMIUM RETURNS 

Additional companies reporting their 
total premiums writings for the year 
ending June 30 to the city collector for 
taxation purposes are shown below: 


920 1919 

Agricultural ....... $ 134,428 $ 114,403 
APOE? IN. Dewo se 0-eis 271,514 267,348 
Amer... Drug. \<'\+:.0... 29,255 22.150 
etiag.- FONE. s ois 6555 3s 130,931 110,804 
Wire ABO: 5 oie ces 123,131 98,934 
Firemen’s, N. J. ... 98,899 89,015 

iremen’s Fund .... 234,544 143,765 
Firemen’s Und. ..... 54,935 40,922 
SE fs oda 5 apeetew's 53,402 47,703 
Home, Oa oncs sess 31,817 pgs 
Lon. Lloyd’s (Shaw) 105,263 63,361 
Massachusetts ..... 18,903 20,769 
Mechanics, Pa. ..... 50,737 41,868 
Mech. & Trad. ..... 19,036 19,584 


N. Y. Under. .. 





Scot. Union ........ 106,458 98,193 
WIGLORY 5 6 5o20kcasa-o 38,647 siomwig 
*Includes Wash. Und. 

* * * 


RATES ON SISAL 


Sisal in warehouses is coming in for 
considerable attention of late, owing to 
numerous losses on the class, particu- 
larly in the South, and companies are 
unanimous in the opinion that the ob- 
taining rates are not commensurate 
with the hazard. The rate question was 


brought to the notice of the Western 
Actuarial Bureau some time ago, since 
which time the bureau has been treat- 
ing sisal on a par with hay and hemp 
and so advised all inspection bureaus, 
recommending that damageability of sisal 
be increased. The bureau is now gath- 
ering some statistics from the various 
bureaus concerning fires in their ter- 
ritory and their rates covering these 
sisal warehouses, and will issue to com- 
panies a later report on the class. 
om 


WANTS JOINT COMMITTEE 

C. H. Boyer of Chicago, casualty 
manager of the National Life U. S. A, 
representing the Health & Accident 
Underwriters Conference, is sending 
out a letter to the casualty companies, 
stating that a special committee of 
the conference was appointed to for- 
mulate plans for an organization to 
cooperate with all insurance associa- 
tions, ultimately leading to a federa- 
tion of insurance organizations for the 
betterment of the business. It is pro- 
posed to arrange for a joint conference 
committee of the various insurance or 
ganizations to work along constructive 
lines. Among the things proposed are 
to take measures to place the insurance 
business before the public in a more fa- 
vorable light through a campaign cof 
education; to take suitable action with 
reference to unwarranted taxation; t0 
take the necessary step to have proper 
laws enacted by the various legisla- 
tures and attempt to have vicious ones 
in force repealed. 


The Purnell-Dudley Company of oe 
cago has been appointed general _— 
of the Maryland Casualty, reporting t? 
the Chicago branch office. — 

*x * * 

Cc. D. MacKenzie of Chicago, special 

agent of the Svea and Hudson, is peti 





ing headquarters to 964 Insurance’? ft 















OL 


1 lines 
© Over 
y just 
f com- 
| Speci- 
ol and 
en, the 
notice- 
ny dis- 
it had 
several 
number 
at the 
is now 
sold at 
CV was 
ial loss, 
replace 
wool of 
in the 
ompany 
and the 
ist twice 
-d. This 
s is un- 
and as- 
at there 
- woolen 
ined to 
manner 
the stock 
nber of 


; 


Western 
\Zo, since 
-en treat- 
ind hemp 
bureaus, 
ty of sisal 
10W gath- 
e various 
their ter- 
ing these 
le to com- 
class. 


TEE 
, casualty 
» U.S. A, 
Accident 
s sending 
companies, 
mittee 0 
ed to for- 
ization to 
e associa- 
a federa- 
yns for the 
It is pro- 
conference 
surance of- 
onstructive 
oposed are 
e insurance 
a more Ia- 
mpaign 0 
action wit 
axation; to 
1ave proper 
sus legisla- 
ricious ones 


ny of Chi- 
neral agent 
eporting t? 









August 19, 1920 








THE NATIONAL UNDERWRITER 




















Three Hundred Miles an Hour 





The air in a cyclone or tornado travels between 


200 and 300 miles an hour. 


Such speed is not only highly destructive in itself, 
but compresses the air, making it even more so. 


An automobile going 90 miles an hour has been 
known to wreck a solid brick wall. 


Air going two or three times more rapidly will tear 
brick walls as if they were paper. 


The air observes no traffic rules. 


down a road. 


It is not guided 


No season is immune from tornadoes and cyclones. 
There are bad storms in the late summer and fall. The 
autumn equinox is coming. 


There are many Tornado Insurance companies 
but only one GLENS FALLS. 








Fire 

Marine 
Automobile 

Riot 

Civil Commotion 
Tornado 


Sprinkler Leakage 





Insurance Company, Glens Falls, N. Y. 





E. W. WEST, President 


H. N. DICKINSON, Vice-President J. A. MAVON, Assistant Secretary 
F. M. SMALLEY, Secretary F. L. COWLES, Assistant Secretary 
R. C. CARTER, Treasurer H. W. KNIGHT, Assistant Secretary 





Registered Mail 
Use and Occupancy 
Rents 

Rental Value 


Leaseholds 


Profits 
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change. A. R. Marks, who was recently 
appointed state agent of the two com- 
panies in Michigan, will be in the same 
office with Mr. MacKenzie. 
*k a ie 

W. W. Harless & Co. of Chicago have 
been appointed Cook county agents of 
the Omaha Liberty Fire. The Harless 
agency is having a splendid growth. 








LOSSES OF i 
THE WEEK 

















Fond du Lac, Wis., Aug. 7.—Fire of un- 
known origin caused an estimated loss of 
$15,000 in the Fourth street elevator, 
warehouse and office of the Helmer Mill- 
ing Co. Damage from water was heavy. 
Insurance on building: 


Comm! Union.$2,000 Boston ...... 1,000 
Mutual Ins... 1,000 Ret, Dealers... 500 
Hanover ..... 1,000 Farm. Mut... 1,000 
Milw. Mut.... 200 
Insurance on contents: 

Ce eee $1,000 Citiz Mut..... $1,000 
Mayville Ltd. 1,000 Ret. Dealers.. 500 
Cent. Mfrs.... 1,500 Sheb Falls... 1,000 
Manite Mut... 1,000 Camp’port. 

Farm, Ins.... 1,000 RBIS ry 1,000 

~ * * 


Oklahoma City, Okla., Aug. 11.—Insur- 
ance on the warehouse of the Russell 
Jobbers Mills Co., destroyed by fire, totals 
$63,500. The loss is estimated at $75,000. 
Cf the insurance, $48,000 was on the 
stock, $9,500 on machinery and $6,000 on 








the building, which was of wood and 
sheet-metal construction, 


Insurance: 


Phila. Und....$3,000 Automobile ..$6,000 
Nat. Union... 1,500 Orient ....... 1,900 
Rhode Island. 1,000 Nationale .... 2,000 
St. Paul..... 2,500 Com. Union.. 5,000 
Fed. Union... 2,500 National ..... 5,000 
North Br. & Phoenix, Eng. 2,500 

Ms corso x 2,500: Nor. Tm....3 33s 2,500 
Palatine ..... 3,500 U. S. Fire.... 3,000 
Scot. U. & N.. 3,500 General ..... 1,000 
Old Colony... 5,000 Boston ...... 1,500 
IID as ota ni 2,000 Home F.& M.. 2,000 
Eagle S.& B.D. 6,000 

* = * 


Woodville, 0., Aug. 10.—The flour mill 
and elevator of William H. Bruns burned 
with a loss of $45,000. Insurance: 


Fid.-Phenix .$9,000 Fire Ass’n.... 3,000 
Westchester . 4,000 Nat., Conn.... 3,000 
L. & L. & G. ..3,000 Millers Mut. .10,000 
Hartford (2 eee 1,500 
Queen .. sss. 4,000 


* * * 


New York City, Aug. 7.—Stock, ma- 
chinery, furniture and fixtures (blanket) 
of M. Kananack & Co., Inc., coats and 





suits, 129-33 West 27th st., insured as 
follows: 
Com’l. Un.....$7.500 Newark, J...$33,000 


Liv. & L. & G.10,000 United Brit...10,000 


Liv. & L. & G.10,000 Dubuque 17,500 
Home, N. Y...35,000 Stuyvesant ... 5,000 
Boston «...... 10,000 Glens Falls ..10,000 


California 5,000 Rhode Island. 20,000 


Lon. & Scot.. 5,000 Peop. Nat’l...10,000 
Columbia ....25,000 
: ” 7 


Louisville, Ky., Aug. 10.—Fire damaged 
the garage of Hirsch Bros. and Company 
at 14th and Cedar streets. It was cov- 











ered under a blanket policy for $550,000. 
The loss was $15,000. 


* * * 


Centralia, IL, Aug. 15.—A_ severe fire 
here destroyed several buildings in the 


business section of town. 


The loss as 


yet has not been estimated. 


New York City, Aug. 7.—Building of 


Hotel 


Claridge, 


1504-12 Broadway, in- 


sured as follows: 


Com’l. U.....$50,000 Western, Ont. 25,000 
N. x. Und... 20,000 Virginia .... 25,000 
Phoenix, Ldn. 25,000 Nat'l, Ct.... 50,000 
Revel 2.0.2.5 200,000 Aetna ...... 200,000 
OMe os ces 150,000 Security, Ct. 50,000 
North’n, Ldn. 50,000 S. U. & N...100,000 
Globe & Rut.200,000 Westchester. 50,000 
Gt. Amer.... 75,000 Boston ..... 50,000 


Liv. & L. & G. 50,000 
Fid.-Phenix 
N’wich Un.. 
Continental . 


Deerfield, O., Aug. 6. 


Fire Ass'n... 50,000 


.200,000 Ins. Co. N. A.150,000 
30,000 Bankers & S.100,000 
75,000 

a: o. 2 





The building of 


the Deerfield-Mineral Springs Company 
was destroyed by fire with a total loss of 


$67,500. 


Orange, N. J., Aug. 13. 


It was insured under a general 
form policy. 


* * * 





Fire, starting 


in smoke room, damaged Swift & Co.’s 


building. 
building 


Loss, $15,000; $7,000 damage to 
and $8,000 


to smoked meats, 


eggs and canned goods. 


Tarentum, Pa., Aug. 12.—Fire destroyed 
carpenter and electric shop of Crucible 


Fuel 
$25,000. 


Company 


at Glassmere. Loss, 


* * * 


Milwaukee, Wis., Aug. 2.—The building 
and stock of Nathan Hiken, auto parts 
dealer, located at 3523 Vliet street, was 





J. LOUIS DISS, Asst. Sec’y. 
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J. VANDER MEIDE, President 
WM. CROWNOVER, Underwriter 
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IVE STOCK INSURANCE. OC: 


of 
DES MOINES, IOWA 


Consolidated With and 
Hereafter to Be Known As 


os 
ela, SF 


Des; Moines, lows, 
This makes the 
FARMERS LIVE STOCK INSURANCE COMPANY 


the leader in live stock insurance. 


Represent a worth while company. 


1. J. KETMAN, Sec’y and Gen’! Mgr. 


4 









DR. G. W. BLANCHE, Chief Veterinarian 
Cc. T. BEEZLEY, Adjuster 
J. G. VANDER POL, Supt. of Agencies 


uD 


SS 


The loss was $5,000, 
..- $1,200 Springfield ..$4 099 


_ Newman, IIL, Aug. 7.—Several builq- 
ings, including that of the Farmers Grain 
and Lumber Company, a hotel, a railwa 
eee — > blacksmith shop were de. 
‘stroyed by fire. The loss is estimatea 

$150,000, “<* 


damaged by fire. 
Insurance: 
Concordia 


_ Sacramento, Cal., Aug. 13.—Fire, start. 
ing in a rooming house on Front stree 
resulted in the destruction of that builg. 
ing, the plant of the Sacramento Valiey 
Seed Company, the warehouse of the 
buildings. The wholesale grocery of 
Hall, Luhes & Co. narrowly escaped. The 
California Pine Box Company and other 
loss is estimated at $250,000. 


* OK OK 


Indianapolis, Ind., Aug. 12—Fire which 
started in the varnishing department of 
the Udell Works, a wood working plant 
at 28th street and Barnes avenue, causeq 
a $100,000 loss. Insurance aggregating 
$300,000 was carried as follows: 





St.Paul F.&M.$12,500 Newark ......$5 000 
Springfield .. 80,000 North B. & M. 5.609 
Firemn’s Fd. 57,500 Hartford ..... 5. 


Hudson .... 


. 45,000 Urbaine ..... 110° 
Eagle S. & B. tie 


5,000 Fire Assn. ... .12'509 








LIVE STOCK INSURANCE 


eed 


HOW DISEASE IS COMBATED 














Government Authorities Have Led in 
the Movement to Eliminate Texas 
Fever from Country 


Live stock underwriters say that ex- 
tensive progress is being made by the 
United States government under the 
direction of the Department of Agri 
culture in the abolition of diseases pe- 
culiar to certain parts of the country. 
The process of combating disease 
among live stock is one which requires 
an immense amount of study, research 
work and experiment. The Depart- 
ment of Agriculture has conducted this 
work on a large scale, and as a result 
the great cattle and stock raising sec- 
tions of the country are gradually 
being freed of dangerous and conta- 
gious diseases. 

Marked progress has been made in 
the abolition of Texas fever. This 
disease has proved destructive to all 
species of live stock. It has by no 
means confined itself to the state from 
which it gets its name, but has spread 
over the entire southern half of the 
country. In the past few years through 
a process of dipping the animals in a 
chemical solution the disease has been 
pushed back until it is now confined to 
Texas and Florida. Very little prog- 
ress in the combating of the disease 
has been made in these states because 
of the lack of cooperation on the part 
of the stock raisers. A map showing 
the extent to which the disease has 
been reduced still lists these states as 
dangerous, but all the other formerly 
infested territory is now marked free. 

At the recent meeting of the National 
Association of Live Stock Companies 
of America, held in Chicago, it was 
decided that an investigation should be 
conducted and rates adjusted accord- 
ing to the diseases, peculiar to the ter- 
ritories in which the risks are written. 
Live stock underwriters say that there 
is a species of “tick” now prevalent m 
some parts of Massachusetts and also 
in western Kansas and eastern Colo- 
rado. 


Consolidation Is Completed 


DES MOINES, IA., Aug. 17.—Commis- 
sioner Savage announces that the Farm- 
ers Live Stock and the Iowa State Live 
Stock have completed their consolida- 
tion and that the Iowa State 
liquidate. 
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“INSURANCE IS AS OLD AS THE SUN” 


The SUN Makes 
Things Glow— 
Particularly 
Local Agencies 


SUN SIGNS AND FIRE MARKS 


SUN INSURANCE OFFICE 


Was Established in 1710 and is the Oldest Fire Insurance Company in the World 


(Told in a Little Series of Which This Is No. 8) 


HETHER or not the SUN originated the “FIRE MARK” is not told in 

\ \ history, but it did early use a Mark, representing the SUN, which Mark 

bore the subscriber’s policy number and was nailed to his house, there 

to remain so long as the premium was paid. This Mark was not only used to 

designate the properties the SUN covered by insurance, but as an advertise- 

ment and as an aid to the SUN’S Firemen and Salvagemen, who were main- 
tained at the SUN’S expense, to render assistance in the event of fire. 


The SUN’S history notes a resolution to “provide a sufficient number of able- 
bodied men—to give immediate assistance in removing goods, merchandise and 
wares of all who have the Mark fixed on their houses. And, that the persons 
may be more useful, care shall be taken to engage upholsterers, packers, wine- 
coopers, carpenters, smiths and such like artificers who understand taking down 


and removing household furniture, wares and merchandise with speed and the 
least damage.” 


SUN Signs of today still bear the “Phiz” of Old Sol—the same Old Sol 


that embellished the “Fire Marks” used by the Exchange Fire Office in 1706 
and out of which the SUN was evolved in 1710. 


SUN Signs of today are Security in Service to the agent as well as to the 
patron. It is an Onward and Upward Service, too! 


OF LONDON 


United States Branch 
Pine 


54 
Preston T. 


Western Department Pacific Coast Department 
Street, New York 76 W. Monroe St., Chicago, Ill. 
Kelsey, U. S. Mgr. Mgr. 


San Francisco 


C. A. Henry, Gen’l Agent 
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Or, Take Fire— 


COLUMBIA 









An elemental peril not yet tamed, springing from backfire, short 
circuit, worn insulation, cigar stubs, leaky feed pipes, burning cars 
in garages, repair shops, parking places, summer hotels, places of 
stop on tour. Automobile insurance is a necessity to your clients 
and a gold mine to your business, if you use the specialized auto- 
mobile department of the Columbia and its associated company, 


the Union Marine. 


THE COLUMBIA INSURANCE CO. 


NEW JERSEY 


F. H. CAUTY, Manager 






27 William St., N. Y. C. 








THE UNION MARINE INSURANCE CO. 


LIVERPOOL 






CARROLL E. ROBB, Manager 
Automobile Department 



























Automobile Insurance Company 


of Hartford, Conn. 
MORGAN G. BULKELEY, President 


CASH CAPITAL 
$2,000,000 


ASSETS 
$11,022,207.23 


LIABILITIES, EXCEPT CAPITAL 
$6,966,656.56 


SURPLUS}TO POLICY HOLDERS 
$4,055,550.67 


FIRE AND ALLIED LINES 
Fire, Tornado, Rents, Profits, Lightning, Explosion, 
Commissions, Leasehold, Riot and Civil Commo- 
tion, Sprinkler Leakage, Use and Occupancy, Auto- 
mobiles, Aircraft, Floaters. 


OCEAN AND INLAND MARINE LINES 
Hulls, Cargoes, Merchandise, Specie, Builders’ Risks, 
War Risks, Registered Mail, Transportation, Motor 
Truck Contents, Salesmen’s Samples, Personal Ef- 
fects Floaters, Parcel Post, Tourists’ Baggage. 


Affiliated with 
AETNA LIFE INSURANCE CO. 
AETNA CASUALTY & SURETY CO. 











y 


Peewee ee 
: ct & 












































































August 19, 19299 

















August 19, 1920 THE NATIONAL UNDERWRITER 21 


FIRE NEWS OF THE STATES 



































[- OHIO AND WEST VIRGINIA: 














AGENCY HAS ENTERTAINMENT 


Herberich-Hall-Harter Company Is 
Host to Field Men, Company 
Officials and Employes 


The MHerberich-Hall-Harter Com- 
pany, local agents at Akron, O., was 
the host to a large party of friends 
at the Congress Lake Country Club the 
other day. There were 85 seated at the 
banquet table. The agency invited the 
field men of the companies represented 
by it, company officials, its own solici- 
tors and employes. The day was spent 
in playing golf and other outdoor 
amusements. At the banquet Assistant 
Secretary E. W. Raynolds presided. 
Mr. Raynolds is the manager of the 
agency and is a live wire in every re- 
spect. He was formerly Ohio state 
agent of the Glens Falls. The com- 
pany officials who were present were 
L. M. Smalley, secretary of the Glens 
Falls; Archibald Kemp, managing un- 
derwriter of the Cleveland National 
Fire; C. E. Varley, improved risk su- 
perintendent, Springfield Fire & 
Marine; Assistant Manager George B. 
Sedgewick of the Great American; 
Randolph Buck, assistant manager of 
the Western Factory; Allen H. Dixon, 
‘general agent, automobile department 
Connecticut Fire; Paul B. Sommers, 
superintendent of agents, American; 
R. A. Hogsett of Cleveland, manager of 
the Travelers. This agency has built 
up a large volume of business and is 





one of the big factors in its part of the 
state. 


WATCHING INDUSTRIAL CITIES 
Keal Estate Values Show Marked De- 
crease With Reduction of Working 


Force in Plants 


Special agents in Ohio are giving 
more than ordinary attention to con- 


‘ditions in the industrial cities of north- 


east Ohio. Reduction of the laboring 
force in some of the largest industries 
in Youngstown, Akron, Fremont and 
Toledo, as well as other cities, is giving 
the companies and their representatives 
no particular cause for alarm as to the 
moral hazard in connection with the 
industries themselves. Many of these 
industries have tremendous reserve 
stocks on hand and all of them are 
believed to be in strong financial con- 
dition. Where danger is apparent is 
among classes who have been depend- 
ent upon the wages of the laboring 
men for their continued financial pros- 
perity. Particularly among those who 
have speculated in the building of 
houses and in small merchandising 
ventures in these cities is the situation 
being watched carefully. 

In Akron real estate values, partic- 
ularly in the residence districts, have 
shown a marked decrease in the past 
six months. Property is selling from 
cne-third to one-half less than pur- 
chase price a year or two years ago. 





The laboring man who may have paid 
$1,000 or $1,500 suddenly finds that 
with all of this money paid in, he 
probably could not sell his house for 
enough to meet the balance of the 
payments. This, coupled with the 
lessening of the number of jobs by the 
thousands creates a bad situation. 

Men who have been interested in 
real estate ventures, such as building 
of houses in groups of from 25 to 50, 
may also find themselves in straitened 
financial circumstances. So long as the 
banks do not call in loans which have 
beén made the situation may be passed 
over without any serious results. 

In some of the smaller towns such 
as Fremont, where laborers have been 
out of some of the factories, it is said 
that work is plentiful in the country 
surrounding the city and that many of 
the laborers have been assisting the 
farmers. In the larger cities such as 
Akron and Toledo, the men who are 
discharged leave the city almost im- 
mediately, presumably going to such 
cities as Cleveland and Detroit. The 


enly reason the dwelling house sit- 
uation has not been more serious is 
that most of the men discharged have 
been those without families. 


Globe & Rutgers Reinstated 


COLUMBUS, O., Aug. 17.—The suspen- 
sion of the Globe & Rutgers has been 
lifted. Superintendent Crew said that 
when he assumed the position vacated by 
W. H. Tomlinson on Aug. 3, he found 
that Tomlinson on July 29, a few days 
before he retired from office, had sus- 
pended the Globe & Rutgers for 15 days 
for alleged infraction of the Ohio insur- 
ance laws. He said that the charge was 
that the company had placed a binder on 
the risk Dec. 15 and that it has remained 
for seven months and that they were 





charged with the violation of the law 
against discrimination. 

Crew said that before the 15 days’ sus- 
pension was up, A. F. Hickey, assistant 
to Vice-President Lyman Candee of the 
Globe & Rutgers, had protested and that 
after a thorough investigation of the 
case, he (Crew) had reinstated the com- 
pany. The Globe & Rutgers, he said, 
was restored to the status which it en- 
joyed in the department the day upon 
which Superintendent Tomlinson sus- 
pended the company. This, Crew said, 
was done with the express agreement 
that the Globe & Rutgers, thrdugh 
Hickey, as representative, would at all 
times be guided by the Ohio insurance 
law, especially that part regarding the 
use of binders, the anti-discrimination 
law and the provision that each policy 
must bear the signature of the resident 
agent. Under the lifting of the ban 
against the company by Superintendent 
Crew, there was an agreement with the 
company the binder at issue would be 
taken up within 30 days from the date of 
such restoration and a policy issued. 


Johnson & Higgins License Revoked 


COLUMBUS, O., Aug. 18.—A recent fire 
loss in Ohio disclosed that Johnson & 
Higgins, a prominent brokerage firm of 
Chicago, was writing floater policies in 
the state covering property as specific 
insurance policies being carried at the 
time the floater policy is taken out ex- 
pire. When the fire loss occurred it was 
disclosed that the brokerage firm had 
written a policy for about $250,000 and 
at the time of loss the specific insurance 
had been absorbed in the floater policy 
with the exception of about $32,000. The 
companies who had this specific insur- 
ance of $32,000 were caught for a total 
less on their policies while the company 
represented by the brokerage firm had a 
loss of about $35,000. In any policy of 
this kind the companies still on spe- 
cifically must pay full loss if the total 
damage is above the aggregate sum 
named in these specific policies. The 
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EDWARD T,. LYONS, S 


“GEORGE E. FEENEY, President 





y-T A. M. WAGNER, Supt. of Agencies 


Che Columbian Jusurance Co. 


430 N. Pennsylvania St., Indianapolis, Ind. 
Assets 


Surplus to Policyholders . 


$529,005.00 
344,529.00 


The Securities of this Company are deposited with the Indiana Insurance 
Department for the Protection of Policyholders and Creditors 


Agents Wanted in Indiana, Illinois, Ohio, Michigan, Wisconsin and Minnesota 











Western Department, 
WALTER D. WILLIAMS, Mgr. 
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[Rsurance 6. 


OF NEW HAVEN. CONNECTICUT. 


CASH CAPITAL, $ 1,000,000 


Roc ford, Illinois 








AUTOMOTIVE 


Insurance Company 


Cash Capital $100,000.00 
‘Home Office 
Mason City, lowa 


Offers an attractive agency contract to IOWA and SOUTH DAKOTA 
Insures Motor vehicles against the hazards of FIRE, THEFT, 
TRANSPORTATION, TORNADO and WINDSTORM 


E. H. WARNER, Secretary-Manager 


AGENTS. 


STANLEY K. WILLIAMS, Agency Supervisor 


J.H. BUNTEN, Special Agent 








Aggressive Representation Solicited 


Martini-Roberts Company 


FIRE, TORNADO, AUTOMOBILE, HAIL and CASUALTY LINES 


Frandeis Theatre Bldg., Omaha, Neb. 


Insurance Exchange, Chicago, Il, 
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GEORGE M. LOVEJOY 

THOMAS C. TEMPLE, Se 
HENRY P. WHITMAN, Ass’t Sectretary 
EDWARD V. CHAPLIN, Ass’t Secretary 





EDWARD MILLIGAN, President 
Vice-President JOHN B. KNOX, Secret 


cretary GEORGE C. LONG, yy 
FRED C. GUSTETTER, Ass’t Secretary 
’t Secretary 


F. MINOT BLAKE, Ass 


Surplus to Policyholders . . . . . $11,740,470.68 


Total Losses Paid “ef ee we ewe @ 


95,259,732.08 


Cash Capital - Three Million Dollars 


Reinsurance Reserves . . 


other liabilities eee ec @ @ @ 
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° . ° a . 13,006.94 
Reserve for Outstanding Losses and aa 


1,785,053.20 
8,740,470.60 


Total Assets . . . . $21,738,530.74 











companies thus caught are not made 
aware of the situation until the fire loss 
occurs. Another disadvantage of these 
companies is that they cannot partici- 
pate in salvage. It was further dis- 
closed in this Ohio loss that the property 
had been written at a rate of 75 cents 
which the brokerage firm maintained be- 
fore the superintendent of insurance 
was a temporary rate. When the rating 
bureau examined the risk, it was rated 
at 3 percent. The license of Johnson & 
Higgins has been revoked by the com- 
missioner of insurance following these 
disclosures. 





Insurance Society Outing 


The Cincinnati Insurance Society had 
its annual outing and picnic at Bass Is- 
land, about fifteen miles from Cincinnati, 
Saturday, The picnic on Saturday accounts 
for the number of Cincinnati agents who 


limped into their offices on Monday of 





this week and called for extra cushions 
on their chairs. A large number of the 
agents and their families were present 
and nearly all of the clerks of the of. 
fices. Games of all kinds were playea 
races of all kinds were run and every. 
body went home tired but happy. 


Ohio Notes 


The W. H. Settlage mixed agency at 
Wapakoneta, Ohio, is for sale. 

Alice Swift Warner, wife of John w 
Warner, Jr., treasurer of the C. J. Swift 
Company, local agents at Cleveland, dieq 
last week. Mrs. Warner was the daughter 
of Mr. Swift, the president of the agency 
company. 

M. A. Olk, junior examiner at the Chi- 
cago office of the North America for Ohio 
has been traveling in that state for the 
past few weeks with Special Agents 
Hare and Bailey. Mr. Olk is spending 
his vacation in the field to familiarize 
himself with the agency plants of North 
America and conditions in the state, 
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GIVE OPINION ON POLICY FEE 


Attorneys Hold Action at Springfield, 
Ill., Not Illegal, But May Cause 
Complications 





The Springfield, Ill, Board of Fire 
Underwriters is endeavoring to resusci- 
tate the almost obsolete policy fee fea- 
ture so much in vogue years ago, par- 
ticularly in the smaller towns, and still 
a practice at many points in the west. 
The Springfield Board has adopted a 
resolution providing for the collection 
from the assured in behalf of the agent 
of a policy fee on all policies showing a 
premium less than $5, and on every en- 
dorsement of whatever character. It 
appears that the only company legisla- 
tion on this subject is embodied in the 
following Union rule: 

“It shall be the duty of members, on 
becoming aware of an agent including 
a policy fee on face of the policy as 
part of premium, to report the fact to 
the conference committee, whereupon 
every member represented in said 
agency shall at once take steps to have 
the practice discontinued, as ‘a condi- 
tion of retaining the agency.” 

In Illinois, there is no legislation reg- 
ulating or prohibiting the collection 
of a policy fee where it is shown sepa- 
rately and not included as a part of 
the premium, but the practice, in the 
opinion of some companies, being 
inimical to their interests and the busi- 
ness as a whole, the matter has been 
taken up with counsel and opinions 
rendered. Seymour Edgerton says; 

I have very carefully considered the 
resolution adopted by the Springfield 
Board of Fire Underwriters, providing 
for a policy fee, to be paid to the agent 
by the assured, in all cases where the 
premium on the policy is less than $5, 
and also for a charge for endorsements, 
transfers, assignments and other changes 
in the policy form, such charge to be 
paid by the assured and retained by 
the agent. I have discussed the ques- 
tion raised by those resolutions with Mr. 
Ryon and also with Judge Bates, and I 
think that we agree so far as the legal 
aspect of the situation is concerned. I 
am of the opinion that in Illinois, where 
we have no anti-discrimination law and 
no rate law, the charging of a policy fee 
or a charge for endorsements would not 
be illegal. I am also of opinion that the 
amount of the policy fee could not prop- 
erly be considered a part of the premium 
and, therefore, it would not be necessary 
for the companies to include such policy 
fee in their returns for taxation or in 
calculating their reserves. A _ difficulty 
might arise, however, if the company de- 
sired to cancel a policy upon which a 
policy fee had been charged and collected 
by the agent. 

In such a case, a court might hold that 
the assured was entitled, upon cancella- 
tion, not only to the repayment of the 
unearned premium as provided in the 
policy, but also to the return of a proper 
proportion of the policy fee, and might 
hold that if the unearned premium only 
had been tendered, there was no valid 
cancellation. Aside from the legal prop- 
ositions above mentioned, I am of opin- 
ion that local agents have no right to 


make charges in excess of the premium 
without the consent, express or implied, 
of the company by which the policy is 
written. 

Judge Thomas Bates’ opinion is as 
follows: 

1. Of course, 
laws and anti-discrimination laws, the 
collection of such a fee, in my opinion, 
would be illegal. 

2. The state of Illinois has no law 
which would prohibit an agent from 
collecting a policy fee in addition to 
the premium, but, at the same time, I 
am of the opinion that if the policy is 
cancelled, the assured would be able to 
collect the return premium based upon 
the total amount paid, including the 
policy fee, unless it could be clearly 
shown that the assured and the agent 
made a special agreement that the pol- 
icy fee should not constitute any part 
of the premium collected. 

I do not think that the policy fee 
could be included in the premium upon 
which the reserve is calculated. 


SCHAEFFER IS COMMISSIONER 
Indiana Actuary Named as First Insur- 


ance Commissioner by Governor 
Goodrich 





INDIANAPOLIS, IND., Aug. 17— 
Governor Goodrich on Monday an- 
nounced the appointment of Miles 
Schaeffer as the first insurance com- 
missioner of Indiana, effective Oct. 1. 
The regular session of the Indiana leg- 
islature in 1919 passed a law separating 
the insurance department from the 
state auditor’s office and making of it 
an independent department. The first 
appointee is to serve for two years. His 





Competent fire i of 28, 
having]! 2 years of successful insurance experience 
desires position. Capable of assuming complete 
charge of agency accounts or reinsurance 
dept.—Address 92-H, care The National 
Underwriter 











Wanted: 


An experienced Underwriter for a 
Fire Company. Give full particulars 
as to experience, references and salary 
expected, in first letter. 

Address 93-I, care The National 
Underwriter 








Have you noticed how ads of this size 
and sort are increasing in number 
The National Underwriter? Reason—i0 
The National Underwriter they reach the 
right people. One inch, one column wide, 
one time, $3.75. 
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SPECIAL AGENT WANTED 
Wil pay a very liberal salary to an ex- 
perienced and progressive field man to 
travel in Michigan and Wisconsin. We 
would like a man who has has experience 
at least in one of these States. ; 
Schroeder & Son Company, State Agen $) 
Globe & Rutgers Fire Insurance Wi 
pany, 86 Michigan Street, Milwaukee, Wis ] 
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‘Special Agency Wanted’’ 


“Live, energetic young man de- 
sires a field connection, with a 
future in Minnesota or Iowa. Tech- 
nical education, twenty-five years old 
and married. Thorough knowledge 
of analytic schedule. Four years 
experience and capable of handling 
all classes of insurance. At present 
employed and can furnish highest 
references.” 

Address 82-X, care of National 
Underwriter. 








Examiner Wanted! 
"THERE is an opportunity 


in the Western Department 
office of the Security Insurance 
Company at Rockford, Illinois, 
for an Experienced Examiner —one 
competent of taking charge of a division. 
Apply in writing. All replies confi- 
dential. Address: Security Insurance 
Company, Rockford, Illinois. 








ENDORSEMENT CLERK 


Young man with some experience wanted 
by large Chicago agency. Good salary. 
Address 87C, care The National Under- 


writer. 








Hail Companies—Attention!! 
I wish another company writing 
Hail in Nebraska to round out my 
General Agency for next year. Ad- 
dress 64-F care The National Underwriter. 








“I own an agency in a town of 1,000 people and 
write a majority of the business in this locality. 
Would like to make a partnership connection in a 
larger city where there is a chance for a real in- 
crease in business byhard work. Best of references 
can be furnished. Address 91-G, Care The 
National Underwriter. 








“Young married man desires to make 
connection with a future. Desirous of 
getting permanently located, Thoroughly 
experienced in work covering all lines. 
Also an accountant. Would consider 
Special Agent position. At present em- 
ployed.” Address 94-J, care of The Na- 
tional Underwriter. 








“Young married man, seven years in charge of 
general agency, desires position with local or 
general agency in growing community. Have 
small amount capital, would consider buying an 
interest in agency. Reference furnished.” 
Address, 95-K_ care of National Underwriter 








Special Agent Wanted 


For Wisconsin, young man to assist state agent 
of Bey Fire hin tae 5 Answer in strict 
— idence as to qualifications, salary expected 





age. 
Address 96-L care The National Undewriter 








EXAMINER WANTED 


By old established Fire Insurance Company. Wil) 
Pay good salary to man familiar with requirements 
of examiner. Answer in confidence stating experience, 


age and salary expected. Add ress 97-M, care The 
National Underwriter, 








MICHIGAN FIELD MAN 


15 years experience, best of references, 
wishes to hear from some company 
€ager to increase their Michigan busi- 




















ness. Address 98-N 
National Underwriter. ee oe 











MILES SCHAEFFER 


successor will then be appointed for 
four years, which will thereafter be the 
term of office. Mr. Schaeffer is now 
finishing his fourth year as actuary of 
the department and has made a splen- 
did record, which it is felt justifies the 
action of the governor in appointing 
him as the first commissioner. 

Mr. Schaeffer was born in Dayton, 
O., coming to Indiana in 1901. For 
eight years he engaged in the banking 
business in Marion and Indianapolis, 
most of the time in the latter city. In 
1910 he went with Frank J. Haight, 
independent consulting actuary, and 
made a study of actuarial work under 
Mr. Haight, having the advantage of 
both theory and practice in the course 
of his duties. He was soon advanced 
to the position of chief associate of Mr. 
Haight. — He had broad experience in 
this position as an examiner both for 
insurance companies and for state de- 
partments. He continued with Mr. 
Haight for six years and was then ap- 
pointed actuary of the Indiana insur- 
ance department by Auditor Klauss. 


Mr. Schaeffer has made a good record 
as actuary of the department, making 
changes which have served to improve 
the efficiency of the office and have made 
it possible to compile information in 
such a way as to make it more readily 
accessible than ever before in the past. 

In the appointment of Mr. Schaeffer, 
insurance interests believe that the gov- 
ernor has made it possible for the office 
to be started off on a high plane of effi- 
ciency which will have an important 
bearing on the future conduct of the of- 
fice. 

Mr. Schaeffer has plans which will 
greatly improve the working conditions 
of the department. He is to take more 
space, extending around to the south- 
west wing of the building, giving him a 
suite of five rooms. “My idea and ambi- 
tion is to make of the department some- 
thing for the state to be proud of,” said 
Mr. Schaeffer in outlining some of the 
plans he has in mind. 





Expense Problem for Field Men 


In the opinion of one Indiana field man 
of a prominent fire company who was 
discussing the effect of the latest heavy 
raise in traveling expense, the time is 
rapidly approaching when fire companies 
will not be able to afford to have their 
field men make passing social visits upon 
local agents. He believes that the ten- 
dency will be to limit field work to 
actual assignments and that no unneces- 
sary trips will be made. He says that 
not only is the “legitimate” traveler who 
is going about on business up against 
the heavier railroad fare proposition but 
that he has to compete at hotels all 
along the way with automobile tourist 
parties who are out for a week or so of 
pleasure and who pay all hotel bills 
without question or complaint. ‘The 
tourist sticks a wad of bills in his 
pocket,” says this commentator, “and 





then goes as long as it lasts. I find this 











New Jersey Insurance Company 


CAPITAL ONE MILLION DOLLARS 
Head Office: 
40 Clinton Street 
Newark, N. J. 


CHAS. D. ROSS, President. I. D. CLARK, Vice-President. 
F. L. BROKAW, Secretary 





WESTERN DEPARTMENT : 
Insurance Exchange Bldg., Chicago, Ill. 
H. H. Ingalls Manager 


PACIFIC COAST DEPARTMENT: 
140 Sansome St., San Francisco, Cal. 
Seely & Co., Managers 




















PITTSBURG UNDERWRITERS 


LM. Stephens, Asst. Manager Commonwealth Bldg., Pittsburgh, Pa. 

Underwritten by 

Allemannia Fire Ins. Co. Republic Fire Ins. Co. 

National-Ben Franklin Fire Ins. Co. Superior Fire Ins. Co. 
All of Pittsburgh, Pa. 


Surplus to Policyholders $3,899,135 


G. R. Goodsell, Columbus, Ohio, State Agent for Ohio 
Eliel & Loeb Company, General Agents for Illinois and Indiana 
H.C. U he .» Indianapolis, Ind. 
Fish & Schulkamp, Madison, is., General Agents for Wisconsin 


NEW AGENTS SOLICITED 














INCORPORATED 1720 


ROYAL EXCHANGE ASSURANCE 


United States Branch, 92 William Street, New York 


E. C. STOKE, GAYLE T. FORBUSH, 
A 


ARTHUR WALLER, 
United States Manager iate M. 


g Assistant Manager 











Organized in 1883 


SECURITY FIRE INSURANCE COMPANY 
DAVENPORT, IOWA 
Assets, $955,247.71 Cash Capital, $200,000 
Policy Holder’s Surplus, $290,750.47 


The lowa Insurance Department in its recent report says of the company: 


“The affairs of this company have been conducted along conservative and economical lines 
and its steady and substantial growth reflects credit upon the management.” 








Nativwal Viberty 


Iusurance Gompany 
of America. 


STATEMENT JANUARY 1, 1920 
Cash Capital - - - =| ,000,600.00 
Asstts - - - - « ~-  $10,748,246.37 NetSurplus- - - - - $3,109,647.98 
Liabilities, incheding Capital 7,638,598.39 Surplus to Policy Holders -  4,109,647.98 
HEAD OFFICE: 709-717 Sixth Avenue, Cor. 41st Street, NEW YORK 

















° FIRE, MARINE, WINDSTORM, 
AUTOMOBILE, SPRINKLER 
; LEAKAGE, RIOT AND 
of Watertoron.1.Y. EXPLOSION INSURANCE 


STUART MORGAN, State Agent, Michigan, East Lansing 
CASHMAN & EVANS, General Agents, Colorado, Denver 
N. T. Be State Agent, Ohio and West Virginia, Columbus 
F. G. HERMAN, State Agent, Indiana and Kentucky, Indianapolis, Ind. 
O. T. PRICE, State Agent, Missouri, Kansas and Oklahoma, Kansas City, Mo. 
._S. FREEMAN, State Agent, Iowa, Nebraska and Minnesota, Omaha, Nebraska 
J. D. LA TEER, 2127 Ins. Exc., State Agent, Illinois and Wisconsin, Chicago 
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AN ILLINOIS 
COMPANY 


PIONEER 


Fire Insurance Company 


29 South LaSalle Street 


of America 


CHICAGO 








WICHITA, KANSAS 


THE AUTO OWNER WANTS ‘itevecne reason we write it the way wede- 
THE AGENT WANTS THE SAME KIND 


hat’s another reason 


Mid-West Insurance Com 


any 


J. B. HENDERSON, Secretary 











Insurance 


DETROIT - 


PHILIP BREITMEYER, Pres. 





DETROIT NATIONAL FIRE 


41-43 John R. Street 


Company 


MICHIGAN 


GEORGE K. MARCH, Sec. & Gen. Mgr. 














COMPANY, 


AND STRIKES. 





INCORPORATED 1851 


WESTERN ASSURANCE 


FIRE, AUTOMOBILE, EXPLOSION, RIOTS, CIVIL COMMOTION 
MARINE AND TORNADO INSURANCE 


Assets January 1, 1920, in U. S........... 
Surplus in the United States............. 


SS te pk Oak ce ch oiomaieie seseeees+ 1,900,899.75 
Total losses paid in United States from 1874 to 1919 inclusive, $46,673,033.35 


OF TORONTO, CANADA 


cccvccece socesindcesees ene «+ee-$4,973,932.20 

















INDEPENDENT ADJUSTERS 











[LLINOIS MISSOURI IOWA 
QUINCY ADJUSTMENT 
_and SERVICE BUREAU 


Well’s Bidg., Quincy. GEORGE C. GILL, Mer. 





SOUTHERN ILLINOIS, INDIANA AND MISSOURI 
Adjusters for the Companies 


ELLIOTT & SON 
First National Bank Building McLeansboro, Illinois 


tLLINOIS AND EASTERN IOWA 


Western Illinois Adjustment Bureau 
62 S. Che.ry St., Galesburg, Ill. 
a. F. Arnold F. R. Hazlett . A. Bartlett 
Fire aud Automobile Losses 


ILLINOIS INDIANA 
ELDRIDGE H. SPERRY 
606 & 7 Robesor Bldg., Champaign, II. 
Western Union or Long Dist. Phone (Office 147, 
Res. 458) facilitates prompt service 


ILLINOIS—Nerthern and Centra 
Ben. Cooper, Insurance Adjustments 
Central Life Building OTTAWA, ILL. Phones 913R and 791 
Adjuster of FIRE 














WINDSTORM LOSSES for Companies 
5 years in insurance work 
IND. ILL. KY. 


Secmnd See Si oe, Dratevita, Ind 

110 U: ond Second St., Evansville, Ind. 

py tata Fire, Tornado, Automobile and Inland 
arine Lesses 


EASTERN ILLINOIS WESTERN INDIANA 
W. A. McMAHON, Adjuster 
Bire and Tornado Losses. Experienced. Prompt and 








INDIANA-MICHIGAN ADJUSTMENT co. 
W. P. Kelley, Pres. American Trust Building 
H. Vice-Pres. South Bend, 


C. W. Ginz, Secy. & Treas. Indiana 
eee pon OO all kinds of losses. 


NORTHERN MICHIGAN ADJUSTMENT COMPANY 
Adjusters of Fire Losses 
206 Schirmer Bldg. 304 Federal Ave., Saginaw, Mich. 
MINNESOTA AND TRIBUTARY STATES 
J. F. MAIN & COMPANY 











General Adjusters. 14 years experience 
506 Palace Bidg., Minneapolis, Minn. 
MISSOURI KANSAS 


F. W. LITTLE, JR., Adjuster 
FIRE and AUTOMOBILE LOSSES 


503-505 Orear-Leslie Bldg. KANSAS CITY, MO. 
ver 30 Years Experience 





KANSAS 
JOHN M. KINKEL Ww. P. KINKEL 
KINKEL ADJUSTMENT AGENCY 
FIRE, TORNADO and AUTOMOBILE 
LOSSES ADJUSTED 
HUTCHINSON - - - - KANSAS 
NEBRASKA WESTERN I0WA 
CONFIDENTIAL ADVICE & ADJUSTMENT BUREAU 
W. H. Hatteroth, J 





) reports. 3 
all classes of claims. 
essary. 1418 First National Bank Building, 
OHIO—WESTERN PENNSYLVANIA 
FRANK A. DUNNING CO. 
Claims & Adjustments 
Ohio Bldg., Akron, O. Main 50, O. C. 2667 








cient Service. 
Black Buliding Phone No. 77 G town, tl. 
SOUTHERNINDIANA KENTUCKY 


H. L. MAURY 
ADJUSTER OF LOSSES 
612 Columbia Bidg. Louisville, Ky 


Kansas Oklahoma Eastern Colorade 


WARREN ADJUSTMENT BUREAU 
R. B. WARREN, Manager. 


Fire Loss Adjustments for the Companies Only 
No. 229 Beacon Building Wichita, Kansas 








WISCONSIN AND MICHIGAN 
Fire Loss Adiustments Wisconsin and Nurthern 
Over 25 years’ experience. 
DAVID LAWSON 
Room 1, Cook Block Oshkosh, Wisconsin 
Local and Long Distance Telephone 


SPECIALISTS GATHER THE IN- 
FORMATION THAT APPEARS IN 
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THE CASUALTY REVIEW—A MONTHLY MAGAZINE FOR 


ACCIDENT AND HEALTH MEN 


type of traveler actually crowding hotel 
accommodations in towns large and 
small and creating a false demand for 
service which inflates hotel prices. These 
conditions are showing up bad on my 
own expense account and, I know, other 
Indiana field men are having a similar 
experience. I regard this as a real prob- 
lem for the insurance companies who 
have many men on the road.” 





Fort Wayne Situation Alarming 


An alarming situation at Fort Wayne, 
Ind., is reported by the committee on 
fire prevention and engineering stand- 
ards of the National Board. Assistant 
Chief Engineer Clarence Goldsmith and 
Manager E. M. Sellers of the Indiana 
Inspection Bureau visited Fort Wayne 
recently to investigate the cause of the 
recent water shortages and discussed 
with city officials and others the emer- 
gency measures which are urgently 
needed to remedy the water situation. 
It was found that practically nothing 
has. been done toward increasing the 
available supply as recommended in 
1919. The increased demand on the al- 
ready deficient and unreliable system 
has developed a situation so serious that 
steps should be taken at once to provide 
at least 2,000,000 gallons a day in ad- 
dition to the present supply. The most 
effective plan is considered to be the in- 
stallation of a temporary filtration plant 
with wooden sedimentation tanks and 
tub filters, but this should not be al- 
lowed to postpone the prompt develop- 
ment of an adequate supply. 

It was found that at one time recently 
when a 6,000,000 gallon pump had been 
out of commission temporarily and the 
Pennsylvania Railroad was at the same 
time drawing heavily on the city water 
supply, the reservoir was empty for an 
entire business day from 6 a. m. to 6 
p. m., leaving no protection for the 
higher portions of the city and deplet- 
ing the supply available in the principal 
mercantile districts, already deficient. 

No new fire department apparatus has 
yet been put into service, although the 
department has ordered and will soon 
install several new pieces of motor ap- 
paratus. The full benefit of this modern 
equipment cannot be obtained, however, 
until an adequate and reliable water 
supply is obtained. 


Indiana Firemen’s Meeting 


At the annual convention of the Indi- 
ana. State Firemen’s Association, held at 
Fort Wayne, Aug. 10-12, James F, Jo- 
seph of the National Board and H. H. 
Friedley, Indiana state fire marshal, 
were on the program for the chief ad- 
dresses. Mr. Joseph's talk was on “Con- 
servation.” Karl Evinger, chief of the 
fire department of Terre Haute, had as 
his subject “Fire Prevention Inspection 
Work in Connection with City Fire De- 
partments.” 

The association elected the following 
officers: President, Burr Hamilton, Ma- 
rion; secretary, Frank Miller, Marion; 
treasurer, Harry F. Fulmer, Indianapo- 
lis; first vice-president, William Grady, 
Indianapolis;. second vice-president, John 
Sullivan, Muncie. Anderson was chosen 
for the next annual meeting. 


Will Look Up Field Talent 


W. T. Benallack, general agent of the 
Michigan Fire & Marine, will be in Mil- 
waukee Aug. 23 to participate in the 
Blue Goose dinner, and will spend about 
ten days visiting some of the larger 
Wisconsin agencies. He will:look over 
the field in order to secure a successor 
to C. W. Hutchinson, special agent ot 
the company, who has resigned to go 
with the Pennsylvania Fire. 





Coen to Stay With Home 


James T. Coen of Olney, Ill. special 
agent of the Home, has reconsidered his 
resignation and will remain with the 
company. Mr. Coen travels for the Home 
in southern Illinois and is highly re- 
garded, 


Aircraft Data Is Out 


Manager E. M. Sellers of the Indiana 
Inspection Bureau has furnished com- 
panies with rules and rates for the 
writing of aircraft insurance. It is un- 
derstood that no policies are to be is- 
sued by local agents but that compa- 
nies writing the class will have appli- 
cations sent direct to them and policies 
written at headquarters, all policies to 
be written only under non-valued form 
of coverage. The rate on all makes of 
planes equipped with stationary motors 
is 4 percent, with an additional 1 per- 





rotary motor. The tornado rate is 1 
percent, coverage to be extended only in 
connection with collision policy. The 
theft rate, including theft of parts, ex. 
cluding, however, the first $100 from 
every loss, coverage to be extended only 
in connection with the fire policy, 1 per- 
cent additional, and owner must warrant 
that plane will be housed in duly recog- 
nized hangar while not in active opera. 
tion. The above rates are for a period 
of six months and policies can not be 
written for a longer term. 


Illinois Notes 


The Fannie R. Smith agency at Me 
polis, Ill., has been sold to Levy C., Mile: 
Golconda, Il1., has installed a new Fora 
Truck, Chemical and two 2-inch waa 
hose pump connections Fire Engines, 
Miss K. Hall, cashier for the past fo 
years in the H, C. & J. T. Coen Agency 
at Olney, Ill., was married last week to 
R. C. Williams, at Springfield, Il. Four 
years is the limit at this office. This 
makes the third cashier to ieave the 
service cf this agency in this manner, 





Indiana Notes 


ze Umer ee Exchange, Indiana- 
polis, has increased its capital stock 
$10,000 to $50,000. pe. 

Claude F. Snyder, manager of t 
Henry Clay Fire, Lexington, Ky., ph. 
few days in Indianapolis this week 

F. L, Stabler, general agent of ‘the 
central department of the North British 
& Mercantile and allied companies, jg 
spending his vacation at Higman Park 
Benton Harbor, Mich. ‘ 


The Wilson Agency of Indianapolis has 
been incorporated with $10,000 capital 
stock, to do an insurance business. The 
directors are W. H. Wilson, R. O. Wilson 
and R. F.. Wilson. 


The Federal has been entered in Indi- 
ana and George H. Eymann, state agent 
of the Sterling Fire, will also represent 
the Federal. He is beginning to place 
agencies for the latter. 

Miss Lucille McMurtey, agency under- 
writer of the insurance department of 
the State Savings & Trust Co at Indiana- 
polis, Ind., is spending a two weeks’ 
vacation in the White Mountains of 
New England. 

_While Governor Goodrich of Indiana 
signed the two-platoon fire department 
bill, the operation of the bill is to be 
held in abeyance until July 1, 1921, to 
give cities time to make the necessary 
financial arrangements. 


Fire caused by sparks falling on the 
roof of the G. I. Sellers & Sons plant at 
Elwood, Ind., caused a loss of $465 to the 
building and stock. Quick work in ex- 
tinguishing the fire prevented a much 
larger loss. The plant carries insurance 
cf $330,000 with 24 companies. 


Among the recent reports on special 
hazards furnished to companies is found 
the Ben Thompson Elevator, at Colum- 
bus, Ind., which is pronounced a fire trap. 
The Frank C. Daly manufacturing plant, 
at the same point, also comes under the 
ban as it is reported it is not and has 
not been in operation for two years, 


The Indiana Inspection Bureau has 
furnished companies with the new rules 
for writing fleets of automobiles together 
with copies of the forms, all of which 
have been filed with the Indiana insur- 
ance department and, therefore, made 
mandatory. The forms are for dealer's 
blanket policy, form D.; dealer’s open 
policy, form A.; dealer’s average rate 
policy, form E., and manufacturer's out- 
put policy. 

Four Indiana local agencies have been 
sold within the last few weeks. The 
agency of B. H. Brown at Monon has been 
purchased by B. C. Wasser and the L. S$. 
Jennings local agency at Rome City _has 
been sold to N. F. Holsinger. Mrs. John 
Bosch, who has, since the death of her 
husband, been coinducting a local agency 
at Washington, has sold the agency to 
Paul Smiley. and the Savings Loar & 
Trust Company at Auburn, has purchased 
the Auburn State Bank, which has @ 
large insurance department. 





Nebraska Notes 


W. C. Lyle, the “pioneer of Nebraska 
hail underwriters,” is having the “time 
of his boyish life” fishing in the Minne- 
sota lakes, according to letters received 
from his friends. He will return about 
Sept. 1. 

Thomas Madgett, of the Madgett 
Brothers Insurance Agency at Hastings, 
Neb., is taking a trip through Europe. 
He is now in London, England, and ex- 
pects soon to go to France and Belgie 
where he will visit some of the battle 
fields and principal cities. 

Attorneys for the National Security 
Fire have filed formal answer in dist ht 
court at Omaha in the libel suits broug' 
against the company recently by high 
George and E. E. Howell, former 
officials of the concern. The com ae 
asks that the suits be dismissed, o oat 
grounds that the petitions filed Cause 
state facts sufficient to constitute & 
of action.” 
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STATES OF THE NORTHWEST 














STATE FUND BOOMS BUSINESS 


Helps Out Old-Line Haii Companies 
in North Dakota, Insurance 
Men in That State Say 


BISMARCK, N. D., Aug. 17—The 
effect of state hail insurance in North 
Dakota has been to boom old-line in- 
surance, according to many insurance 
men. The maximum of $7 per acre al- 
lowed by the state fund is not sufficient 
to reimburse a farmer if his crop is 
totally destroyed. So the farmer usu- 
ally keeps the state insurance and then 
takes out a policy in an old-line hail 
insurance company so that he may have 
double or triple the protection offered 
by the state insurance alone. Another 
feature which has aided the old-line 
companies is that they advertise they 
will “pay losses in the field” while the 
state department first must have an in- 
spection, a report to the department, a 
warrant drawn and mailed to the 
farmer. 


Charge Inefficiency and Extravagance 


Charges that the state hail insurance 
department is inefficiently and extrava- 
gantly administered have been made by 
State Auditor Kositzky, who declared 
he had discovered in his office that 
duplicate warrants had been drawn for 
payment of hail losses amounting to 
about $13,000 and that he _ believed 
further investigation “would show that 
thousands of dollars more had been 
paid out by inefficient reports of the 
hail insurance department.” Commis- 
sioner Olsness contends that the errors 
were clerical erors only and that not 
one cent of actual money had been paid 
out in excess of the amount due. 


Used to Aid League 


Last year there were 207 hail insurance 
adjusters on the pay roll. They were 
paid per diem, many of them doing little 
work. The charge was made that they 
were a part of the state political machine 
of the Nonpartisan, League, and the 
charge also has been made that they 
favor farmers who are members of the 
league in making adjustments. 

In 1919 the total hail tax levied was 
$3,959,647.94 and the hail losses allowea 
amounted to $3,482,389.22. A total of 
$100,000 was appropriated for the admin- 
istration of the law and up to May 1, 
1920, $92,905.66 had been spent. This 
brought charges that the department 
was extravagantly managed and a reply 


from the commissioner of insurance 


claiming that the state insurance was 
written at less cost than the old-line in- 
surance. To which the critics of the 
department replied that in addition to 
the overhead reported by the depart- 
ment reports show that there was about 
$162,000 expended by the state through 
county officials, given by county officials 
for postage, etc., excluding the time ex- 
pended by county officials in administer- 
ing the law. 


Losses Large This Year 


Hail losses in the state will be larger 
than last year. It is estimated that the 
State hail insurance department will. pay 
out more than 12,000 claims before the 
crop season is over. Over 10,000 haa 
been allowed Aug. 1. 

The state hail insurance law provides 
for optional hail insurance. The hail in- 
Surance acreage tax, however, is as- 
sessed against lands and then the farmer 
must withdraw from the protection by 
June 15 each year by filing notice with 
the county auditor, or the tax is applied 
against him. 

It is probable that an effort will be 
made in the legislature next winter to 
make the insurance compulsory, which 
would lower the rate, and increase the 
maximum allowance. 


Farm Rates in Wisconsin 


There will be no decision by the Wis- 
consin department on farm insurance 
— after Sept. 15. This announcement 
an made by Commissioner Whitman 

iS week. During the past month he 
aa had several conferences with agents 
pvcnk Tepresentatives of farm insurance 
a Panies with reference to rates 
“narged. -There is a suggestion that 


rates on farm insurance will be reduced. 
Mr. Whitman said as soon as he returned 
from the insurance commissioners’ con- 
vention he would again take up the 
question of farm insurance and would 
arrive at a decision with reference. to 
the matter. 


Get First Air Mail 


The Hedwall-Sundberg Company and 
the Conklin-Zonne-Loomis Company were 
among the Minneapolis firms which re- 
ceived letters delivered on the initial 
flight of the Chicago-Minneapolis Air 
Mail Service. The letters were stamped 
in Chicago at 7:30 a. m. Tuesday ana 
were delivered by carrier at 2:30 p. m. 
the same day. 


South Dakota Hail Fund Fails 


The state hail fund in South Dakota 
is far from being successful. Losses 
amounting to over a million dollars have 
been reported, far exceeding the hail 
taxes. 


Will Honor Wisconsin Men 


The Wisconsin Blue Goose will give 
a dinner in Milwaukee on the evening 
of Aug. 23 in honor of A. D. Yeaton, 
formerly Wisconsin state agent of the 
New Hampshire, who has been appointed 
western supervising general agent; 
Henry L. Bogue, formerly of the Wis- 
consin Audit Bureau, who has gone with 
the Union of Canton general agency at 
Chicago, and C. P. Helliwell, former 
Michigan state agent of the Queen, who 
has been appointed second assistant 
western manager. 


Wisconsin Notes 


Mellen, Wis., a woodworking commun- 
ity in Ashland county, has been advanced 
to Class 4 following a survey by the 
Wisconsin Inspection Bureau. This is an 
advance of one grade. 


The automatic sprinkler system in the 
plant of the Wisconsin Cabinet & Panel 
Co. at New London, Wis., saved it from 
destruction by fire on Aug. 7. A large 
tank of waste veneer over the boiler 
room caught fire and the blaze spread 
rapidly. Before the arrival of the city 
fire department, the efficiency of the 
sprinkler system extinguished, the fire 
with only a nominal loss. 





Frank R. Lobdell, formerly president 
of the Farmers State Bank of Redwood 
Falls, has been elected manager of the 
insurance department of the East Henne- 
pin, Minn., State Bank. 





The World Auxiliary of London has 
been licensed in North Dakota. 
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MANY LEGISLATIVE CHANGES 





Several Kansas Solons Interested in 
Insurance Matters Retire 
from Service 





TOPEKA, KAN., Aug. 17.—The 
next session of the Kansas legislature 
will show many changes in its member- 
ship, especially of those interested in 
insurance legislation. 

J. E. Jones, a member of the House 
of Representatives the past two ses- 
sions, in one of which he served as 
chairman of the insurance committee, 
also serving as a member of the com- 
mittee that investigated the Rating 
Bureau and rate making, has moved 
from his old home and is now secretary 
of the Kansas Casualty at Wichita. He 
is not a candidate for reelection. Chas. 
Ridgeway of Kansas City, Kans., sec- 
retary of the Western Millers Mutual 
and chairman of the insurance com- 
mittee in the house last session, is this 
year trying for promotion to the sen- 
ate. He has been successful in his first 
round, as he won the Republican nom- 
ination after a spirited fight. 

Senator William Thompson of 
Hutchinson, a member of the senate 
insurance committee the past two ses- 
sions, was defeated for renomination at 
the recent primary. His defeat is re- 





gretted by the insurance fraternity. He 











EXCLUSIVE 
AUTOMOBILE 
INSURANCE 








COMPANIES. 
TIONS ARE OFFERED BY 


AGENTS AND POLICYHOLDERS 


ARE VITALLY CONCERNED IN THE 
FINANCIAL STRENGTH, GOOD SERV- 
ICE, LIBERAL SETTLEMENTS, AND 
PERMANENCE OF THEIR INSURANCE 
THESE * QUALIFICA- 


“THE OLD LINE” 


BANKERS 


AUTOMOBILE 


INSURANCE 
COMPANY 


HOME OFFICE 
LINCOLN, NEBRASKA 
AS REPORTED TO STATE INSURANCE DEPT. 
For the Year Ending December 31st, 1919 


I so Sk SS divs dsnc can ckuinn vn ce eae 
Surplus to Policyholders.......... 


ivalewesee wees 409,854.30 


FIRE, THEFT, TORNADO, 
COLLISION, PROPERTY DAMAGE, 
PUBLIC LIABILITY. 


Desirable agents wanted in the following States: Nebraska, Kansas, 
Texas, Iowa, South Dakota, Colorado, Minnesota, Washington, 
Oregon, Alabama, Louisiana and Tennessee. 
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“WE ARE NOT SATISFIED 





“Tf I'm worth raising—I'm worth insuring.” 


NATIONAL HOG 
INSURANCE CO. 


SPRINGFIELD, 
Capital $150,000.00 


ILLINOIS 


Illinois Agents Wanted 














AUTOMOBILE ADJUSTMENT BUREAU ~ 


CHAS. W. PIPKIN, Manager 
Fire, Theft, Property Damage and Collision 
Losses Adjusted, Recover Stolen Automobiles 
Investigations of Any Nature 























14 Arlington Block 
UNTIL YOU ARE” OMAHA, y 
0,0 Very Few Life Insurance Men Make Good Without o0 
The Systematic Outfit will provide 
you with a good system. Write THE NATIONAL 
, UNDERWRITER, 1363 Insurance Exchange, 
Chicago, for particulars. 
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1849 


SEVENTY-ONE YEARS 
A LONG AND HONOURABLE RECORD 


1920 


OLDEST FIRE INSURANCE [COMPANY IN §PITTSBURGH 


THE WESTERN 


INSURANCE CO. OF PITTSBURGH 


An old, reliable and growing American company, 

writing along conservative lines, and proud of its 

reputation for prompt and satisfactory loss 
settlements 


AGENTS WANTED WHERE NOT REPRESENTED 











[FIRE] 


Great Lakes 


Insurance Company 


Home Office, Insurance Exchange 


CHICAGO, ILL. 


N. L. Piotrowski, President 
A.C. Mack, Managing Underwriter 


CLEVELAND 


CASH CAPITAL - - - - $400,000.00 
SURPLUS TO POLICY HOLDERS, $760,390.32 








We Protect the Foundation of the American Farmer’s 


Our coverage includes Horses, Cattle and Hogs. 


Prosperity—the Live Stock Industry. 


Operating in 
Nebraska, S. Dakota and Iowa. 


American Live Stock Insurance Co., Omaha, Nebr. 








The Best Field in the Insurance Business 


Today is Live Stock Insurance 


We want good men who work among farmers and stockmen to communicate with us 
Territory in Ohio, Indiana, Illinois, Michigan, Minnesota, Oklahoma, Missouri and Iowa 
THE KASKASKIA LIVE STOCK INSURANCE CO. 


Home Office: - - , 


INCORPORATED 
Shelbyville, Illinois 








EDWARD H. SHERWIN, President 


WILLIAM WALSH, Secretary 


TWIN CITY FIRE INSURANCE COMPANY 


Fire 


Tornado Farm Hail 


MINNEAPOLIS, MINNESOTA 
The Company That Aims To Excel In Service 


Automobile Tractor 








hicago, Cook County and the Greater Me2tropotitan District. 


Inspections ¢ Prine inspectorate very properly gauges the expectancy of fire risks 


and intelligently anticipates events before they occur. The undersigned 





sells this talent to companies, agents, brokers and the business public, 


” herewith tendering counsel to all State Insurance Officials, are ta and Municipal Committees and 


= those yey eee oy iusurance kee, Foc = the public weal 

yeare in — at Fa 

Office with Knight, Smith & Co Cc. \ W. P I E R CE E 
Room 1568 Ins. Exchange, CHICAGO, ILL Phone Wabash. 3033 Independent Inspector and Fire Prevention 











SURPLUS 
LINES anp 
FLOATERS 


Exceptional facilities for handling Surplus and difficult lines 
and unusual forms of insurance in best American and Foreign 
companies and at Lloyds, London. 
Re-I nsurance Contracts Drawn and Placed. 
YOUR BUSINESS SOLICITED; 
PROMPT ATTENTION 
F. R. THOMPSON 
Insurance Exchange 


Chicago, Ill. 


was absolutely fair and was the only 
member of the senate that enjoyed any 
amount of insurance experience. 

Senator C. E. Carrol of Alma, chair- 
man of the senate committee during the 
past two sessions, is not a candidate 
for re-election. Senator Carrol was a 
member also of the committee to in- 
vestigate the rating bureau and rate 
making and introduced a very objec- 
tionable bill at the last session, which 
failed of passage. 

State Senator Walter Wilson, who is 
also bank commissioner, has been a 
member of the insurance committee of 
the senate for the past eight years, 
serving as chairman at one or two ses- 
sions. He was also defeated at the 
primary for renomination. 

The insurance fraternity also regrets 
the retirement of Senator H. F. Sutton 
of St. John. Senator Sutton has served 
on the insurance committee of the sen- 
ate for the past eight years. He was 
always fair and fought all freak legis- 
lation. He refused to be a candidate 
for re-election. 


Kansas Grain Losses Heavy 


TOPEKA, KAN., Aug. 17.—Grain losses 
are occurring with frequency. Some 
companies have paid single losses of 
over $4,000. Field men are beginning 
to believe the excessive loss rate of 1919 
on short term grain may be repeated. 


Bars Three-Fourths Value Clause 


TOPEKA, KAN., Aug. : 
tendent Travis in a recent address at the 
Monday Luncheon Club, composed of To- 
peka field men, stated that he had or 
was going to notify companies that the 
three-quarters value clause could not be 
attached to policies in Kansas, even on 
buildings in Class 5 or 6 towns and the 
reference to the lightning clause in the 
New York standard policy must be elimi- 
nated or a charge made for attaching 
the present lightning clause. 








New Agency in Omaha 


W. F. Schilder, for the past six years 
inspector for Martin Brothers & Co., 
Omaha, Neb., has leased offices in the 
Omaha National Bank building of that 
city, and will conduct a general insur- 
ance business under the name of W: F. 
Schilder & Co. Mr. Schilder had three 
years’ 2xperience as inspector for the 
Chicago Board and four years in the 
general agency offices of the Hartford 
Fire previous to moving to Omaha. 





Ask Approval of Reorganization 


DES MOINES, IA., Aug. 17.—Attorney- 
General Havner has been asked to ap- 
prove the proposed reorganization of the 
National Bonding & Casualty of Cedar 
Rapids into a reinsurance fire insurance 
company. Insurance Commissioner Sav- 
age has been informed that 95 percent 
of the stockholders have approved the 
proposed reorganization and that the re- 
maining stockholders are expected to 
vote the same way as soon as opportu- 
nity is given them. He has not been 
asked officially to recognize the change. 

This is one of the companies organized 


by C. J. Duncan, who later developed 
to be “Connie” O’Donnell, wanted at 
Duluth. Duncan disappeared and Frank 


Wilder, well known in lowa casualty 
circles, succeeded him as general man- 
ager. 





Has Good Loss Record 


The Majestic Fire of Topeka, Kan., has 
had a very favorable record since the 
company started writing business. From 
April, 1919, to date it has been called 
upon to pay only one fire loss on a mer- 
eantile risk. The amount of loss was 
$21. This is the only fire loss it has had 
on mercantile risks, dwellings and farm 
property, with the exception of one or 
two very small grain losses. The com- 
pany is making good progress. It oper- 
ates in Kansas only and has about 250 
agents. 


Nebraska Corn Crop “Made” 


OMAHA, NEB., Aug. 17.—Rain averag- 
ing from one-half to an inch fell on 
August 13 over practically the entire 
Nebraska corn belt, and railroad crop 
experts have declared that the crop is 
“made.” They add that there is little 
danger of future damage of any con- 
sequence to the corn. A record crop is 
predicted by the experts, insurance men 














LIGHTAIANG RODS 
Prevents 


Lightning 
Losses 


Shinn-Flat is the only 
Lightning Conductor 
made in the form of a 
woven flat cable, which 
electrical authorities say 
is more efficient. 


Shinn-Flat has 36 per. 
cent more conducti 
surface than any round 
rod or cable containing 
the same amount of 
material, and it is con- 
sequently more effec. 
tive in controlling an 
electrical discharge. 


Shinn-Felt is woven 
in a_ continuous tibbon- 
like form without joints, 
and the machines used in 
its construction are pat- 


ented. 
Ask for agency te 
mation. 
W. C. SHINN MF C0. 
W. C. SHINN, P: 


General Offices: 1234 Lytton Bidg., CHICAGO 











Wisconsin Live Stock 


Insurance Company 
Bank of Wisconsin Building 
MADISON 











COM PANY 


of HARTFORD, CON. 








Cincinnati Underwriters 
121 East 3rd St., CINCINNATI, O. 


Eureka F. & M. Ins. Co. Security Ins. Co. 
Organized 1864 Organized 1881 


COMBINED STATE 
§ 319,358.18 
1,019, 
674,097.22 
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P. A. ROTHIER, Prost, 
ADAM CBA "TOR, Asst. Secy 
*"'R. B. HEATON, State Agt. 
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Quotations Furnished 


BABCOCK, RUSHTON & COMPANY 
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THE COMPANY WITH THE PYRAMID 
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7,3863,.893.68 
8.011, 409.82 
9.054,147.84 
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TOTAL LIABILITIES $5,.040,766.92 
scanaton ssnnomenssn $4,013,380.92 




















WESTERN SPECIAL ang Ng 8. — Exee- 


lumbus, ase, 
x: Goce 1126 TIS Seckntont Bldg., 
Minneapo ee D. Yeaton, 217 West Water 
St, ‘Milwaukee, Wie R Ww. Ra Webster City, 
W. G. Shipe, — ee City, 
L. ©. Stire, State Agent, as and Electric Bidg.. Den- 
ver, Colo. 








LIGHTNING 
RODS 


ST. LOUIS LIGHTNING ROD 
COMPANY 


DeKalb and Trudeau Streets 
ST. LOUIS, MO. 








Chartered 1865 


The Reliable 


Fire Insurance Company 


of Dayton, Ohio 


Capital - - = = $250,000.00 
Surplus to Policyholders over $910,000.00 


—_—_— 





WM. F. OELMAN, Pres. WM. F. KRAMER, Secy. 
E. J. WEISS and H. J. FAVORITE, Special Agents 











AGENCY SERVICES 











eegbone Cadillac 1801 ” 
CERTIFIED PUBLIC ACCOUNTANT 
Agency Audiol? Dime Bank Bldg. 2 
Audits DETROIT, MICH 


are, usually, the last to be convinced. 
Here are some estimates on the corn 
crop given out at Lincoln last week by 
the state department of agriculture: 
production for 1920, 214,964,000 bushels, 
as compared to 184,186,000 bushels in 
1919, or an increase of 30,378,000 bushels. 

Hail underwriters are breathing more 
easily. Practically all small grain has 
been harvested, and the liability has 
ceased. The July losses were dishearten- 
ing for a time, but, taken in the average, 
the year is going to be a splendid one for 
the hail business in Nebraska. 





Kansas Notes 


F. J. Bell, manager of the insurance 
department of the Shawnee Investment 
Company, Topeka, and his family are 
= their summer vacation in Colo- 
rado 

Lightning struck an oil tank at Neode- 
sha, Kan., containing 23,000 barrels of 
crude oil, destroying the tank and its 
contents with a loss of $100,000. 





Iowa Notes 


L. J. Duke has returned to his position 
with the Prusiner Agency in Sioux City, 
la., after having been operated upon for 
appendicitis in Waterloo, his former 
home. 


Kegs of sawdust in which candles had 
been lighted were found in the home of 
A. D. Moss by Deputy State Fire Marshal 
Dowie and Fire Marshal Schumacher at 
Fort Madison. The kegs had been placed 
in different sections of the home and the 
state claims that Moss thus intended to 
burn down his house for the insurance. 
Moss has been arrested. 





Missouri Notes 


Cliff Jones of R. B. Jones & Son of 
Kansas City, Mo., is visiting Europe on 
a combination business and pleasure trip. 
Mrs. Jones and their child are accomp- 
anying Mr. Jones. They expect to return 
about Oct. 1. 


The National Association of Credit 
Men has appointed Lewis S. Stubbs of 
the Stubbs-McDonald Agency, St. Joseph, 
Mo., vice-chairman for district 6 of the 
National Committee on fire insurance and 
prevention. District 6 comprises the 


states of Missouri, Kansas, Oklahoma, 
Texas, Arizona, Arkansas and New 
Mexico. 
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GALVESTON CHANGES URGED 





Many Conditions There Unsatisfactory, 
Report of State Commission’s 
Inspector Shows 





AUSTIN, TEX., Aug. 17.—The re- 
port made by Frank Soape, chief in- 
spector of the fire prevention division 
of the fire insurance commission, on a 
recent inspection at Galveston shows 
many conditions there which are not 
at all satisfactory. It is stated that 
the fire marshal with his present force 
is unable to make inspections. It is 
suggested that the fire chief appoint 
some of his officers to make inspec- 
tions. It is stated that this arrange- 
ment would be of benefit not only to 
the fire marshal, but also to the fire 
department, as the knowledge thus 
gained would assist materially in fight- 
ing fires. 

The electric wiring in many places 
was found to be dangerous and in 
practically 90 percent of the risks de- 
fective wiring was found. An ade- 
quate electrical ordinance to remedy 
this condition is urged. Better regula- 
tions in regard to the storage of gaso- 
line and condemnation proceedings 
against dilapidated buildings in both 
residence and business districts are 
recommended. 

The work of the fire department is 
commended highly and it is stated that 
but for its efficiency the city would 
have suffered very serious losses. 

With reference to the storing of sisal 
in Galveston the report says: 

One condition peculiar to Galveston 
is the storage of sisal. There is no 
ordinance so far as your inspectors 
could learn regulating the storage of 
this commodity. It was found in one 
particular case stored in a three-story 
building in the middle of a block, with 
no space between the ceiling and the ma- 














terial. Windows were block and no aisles 





HE NATIONAL SECURITY wants a live ate 
bitious agent in every town,—one who cares 
about the Company he keeps,—and appreciates a 


Completely Satisfying Service to his Policyholders 
and himself. 


Licensed in: Nebr., lowa, Kansas, Colo., and Wyo. 


NATIONAL SECURITY FIRE INSURANCE COMPANY 
OMAHA NEBRASKA 








ANTHONY MATRE HENRY REIS, M. D. JOSEPH BERNING NAPOLEON PICARD 


resident Vice-President Vice-President Secy-Treas. 
DIRECTORS 
THOMAS E. GALLAGHER HENRY REIS, M. D. NAPOLEON PICARD 
JAMES F. HOULEHAN JOSEPH BERNING ANTHONY MATRE 
DR. FELIX GAUDIN HUGH O'NEILL FRANCIS J. MATRE 


A good company for good agents 


MARQUETTE NATIONAL 
FIRE INSURANCE COMPANY 


INSURANCE EXCHANGE 
ASSETS OVER $1,400,000 





CHICAGO 











THE CENTRAL STATES 


Fire Insurance Co. 
FIRE : FARM : AUTOMOBILE : TORNADO : HAIL 


Paid in Capital ‘Surplus to Policy Holders 
$205,600.00 $385,897.97 
HOME OFFCE 


WICHITA 


KANSAS 








The COLUMBIAN NATIONAL 


FIRE INSURANCE COMPANY 
DETROIT, MICH. 
MME ON ee 8 
SURPLUS TO POLICYHOLDERS - - - 


$1,850,693.98 
1,128,562.31 


LICENSED IN 
Michigan, Ohio, Pennsylvania, New Jersey, Illinois, Indiana, 
Wisconsin, lowa, Minnesota, New York, Massachusetts, 
Rhode Island, Louisiana, California, 
Tennessee and Kansas 


AReliable Pr ogressive Agency Company 





Representatives solicited 








CHARLES H. HARRADEN 


*H. M. BARFIELD 
President Managing Underwriter 


H. S. BASSETT 
Secretary 


Buckeye National Fire 


Insuzance Co. 
|} Surplus to Policyholders . . . . $149,508.34 





ECONOMIC MANAGEMENT MAKING SPLENDID PROGRESS 








OHI@ AND MIGEHGAN AGENTS WANED! 








THEODORE STEIN, JR. 


GENERAL AGENT FOR INDIANA 


GLOBE INDEMNITY COMPANY OF NEW YORK 
AGENTS WANTED IN INDIANA 


241-44 LEMCKE ANNEX INDIANAPOBS, HD. 














Capital Fire Insurance Company of California 
Agents wishing to represent a high class progressive company, apply to 
BIERCE & SAGE CO., Michigan State Agents 
219-220-221 Hammond Blidg., Detroit 
Correspondence solicited for direct lines or re-insurance on mercantiles and special hazards where not represented 
Prompt Service Telephone, Cherry 5154 
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ORGANIZED 1853 


The Girard F. & M. “comeany of Philadelphia 


JANUARY 1, 1920 
Cash Capital, $500,000 Net Surplus, $277,907 
Surplus to Policyholders, $777,907 


Eastern Department Home Office 
D. H. Dunuam, V.-Pres. H. M. Gratz, Pres. 
Joun Kay, Treasurer E. J. Tuomason, Sec’y 
A. H. Hassincer, Sec’y PHILADELPHIA. 
NEWARK, NEW JERSEY PENNA 


Western Department 
Neat Bassett, V.-Pres. and Mgr. 


W. T. Bassett, Ass’t Mer. 
CHICAGO, ILL. 





ORGANIZED 1855 


FIREMEN’S 'SsyRaNe OF NEWARK 
Cash Capital, $1,250,000 ~——«Net Surplus, $2,300,393 


Surplus to Policyholders, $3,550,393 


Western Department 


Eastern Department 
Neat Bassett, V.-Pres. and Mgr. 


. H. Dunnam, President 
Joun Kay, Vice-Pres. 
A. H. Hassincer, Secretary 
NEWARK, NEW JERSEY 


W. T. Bassett, Ass’t Manager 
CHICAGO, ILLINOIS 











712-720 MAIN STREET 


Pioneers in the Field 


Our general agency was the first office to provide facilities for writing farm and hail 
insurance in Texas. We saw the opportunity and equipped our agents with the tools. 
We have maintained our supremacy from the beginning. 


Cravens, Dargan & Roberts, Managers, Houston, Texas 











INCORPORATED 1852 


MILWAUKEE MECHANICS’ 
INSURANCE COMPANY 


MILWAUKEE, WISCONSIN 
Now Is the -Time to Write 


RIOT AND CIVIL COMMOTION 








Lightning Controlled’ — 


By PROF. DODD’S FAMOUS SYSTEM 


Most perfect lightning protection ever developed. Will ab- 
solutely prevent more than 99.9% of losses due to lightning. 
250,000 users recommend it—2.000 successful insurance com- 
panies endorse it. Has a 25-year record of practically 100% 
efficiency. Originated by Prof. West Dodd, America’s 
Lightning Specialist. Every job absolutely guaranteed—rod- 
ding done by responsible, skilled men ONLY. = 

Investigate the Dodd System now—write for full information 


DODD & STRUTHERS 


118 Eighth Street DES MOINES, IOWA 











SURPLUS, $252,966.65 





Chartered to write all classes of 
high grade excess lines, including 
Ocean and Inland Marine 
Insurance 








J. W. McGINETY, Manager and Attorney in Fact 
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were left that would permit the firemen 
to enter the building and efficiently fight 
a blaze, should one occur therein. The 
sisal was stored in contact with electric 
wires, drop cords and open ceiling wir- 
ing, all being in bad condition. The fire 
marshal stated that he was powerless to 
act because of the fact that he had no 
ordinance regulating this condition. 


OPEN DEPARTMENT IN TEXAS 


Commercial Union Group of Com- 
panies Will Increase Their Serv- 
ice in Lone Star State 


NEW YORK, Aug. 16.—With a view 
to giving its agents in Texas the very 
best of service, a service that cannot 
be rendered with the same degree of 
efficiency by long range correspondence 
with New York, Manager Whitney 
Palache, of the Commercial Union, an- 
nounces for the company and its affili- 
ated organizations, the Commercial 
Union of New York, Palatine, Cali- 
Union of England and the 
Hand-in-Hand Underwriters, the crea- 
tion of a department at Dallas for 
handling all Texas business. All lines 
of business transacted by the company 
save automobile only will be in charge 
of R. D. Coughanour and A. D. Brod- 


erick, who have been appointed as- 
sistant secretaries. The automobile 
branch will be directed by General 


Agents Arch Hotchkiss and Wm. A. 
Frost. Mr. Coughanour has been inter- 
ested with the Texas field for many 
years and is widely known to the 
agents of the territory. Mr. Broderick, 
too, traveled the Lone Star State for a 
time but latterly has been handling 
Texas business at the head office. 
Messrs. Hotchkiss and Frost have 
established themselves in the automo- 
bile business through their representa- 
tion of the California and have proven 
their worth. This change is but an- 
other evidence of the purpose of Mr. 
Palache not only to maintain the pres- 
ent high position held by the Com- 
mercial Union combination in the 
United States, but to still more effec- 
tively develop its usefulness to agents 
and assured. 


Office Fire Equipment Useless 


DALLAS, TEX., Aug. 17.—“Half of the 
fire equipment that is kept in office 
buildings would be useless in case of 
fire,” was a statement made by H. H. 
Sutton, chief engineer of the Under- 
writers’ Inspection Bureau of Dallas, in 
the course of an address before the Tech- 
nical Club here. Reports are made 
monthly by many companies, Mr. Sutton 
said, asserting that all valves connect- 
ing water mains with sprinkler systems 
are open and everything is in good 


shape. An inspection by an officer of the 
Underwriters’ Bureau reveals the re- 
verse. 


In making a report on a risk, Mr. Sut- 
ton said, the fire hazards of the building 
itself, such as electrical fixtures, water 
connection and general upkeep, are first 
examined. After this the fire protection 
of the locality in which the building is 
kept is then examined. In many cases, 
he said, this is found to be in much the 
same conditions as the safeguards of the 
property owners themselves. 

In several cities the protests of the 
Underwriters’ Inspectors have caused a 
marked improvement in the fire depart- 
ments. Mr. Sutton mentioned Wichita 
Falls in particular. 





Texas Automobile Statistics 


DALLAS, TEX., Aug. 17.—Statistics on 
automobile thefts in Texas compiled by 
Parker V. Lucas, manager of the Auto- 
mobile Underwriters’ Detective Bureau, 
show that from June, 1919, to June, 1920, 
548 stolen cars were reported by insur- 
ance companies which are members of 
the bureau, and of these 305 were’ re- 
covered. May, 1920, has the worst rec- 
ord of any month during that period, 
with 65 cars stolen and 33 recovered, 
and February of this year makes the 
best showing, with only 26 stolen and 
24 recovered. 

In the tabulation by cities Fort Worth 
has a strong lead in the number of 
thefts, with 128 cars reported stolen and 














and 58 recovered; Wichita Falls, 68 
stolen, 35 recovered; Houston, 66 stolen 
and 39 recovered; El Paso, 26 stolen, anq 
19 recovered; San Antonio, 23 stolen and 
38 recovered, while Waco stands in q 
class by itself among the larger Texas 
cities with only five cars stolen during 
the year and two recovered. 





Austin Wants Alarm System 


AUSTIN, TEX., Aug. 17.—Supporters of 
a fire alarm system for Austin are urg- 
ing a bond issue for its installation, to 
be submitted to the voters of the city 
in the early fall. This question has been 
the subject of considerable agitation in 
the past, but previous city administra- 
tions have dismissed it without taking 
favorable action. The initial cost of q 
fire alarm system for Austin would be 
$40,000. Nearly every city in the coun- 
try of Austin’s size and scores of smaller 
municipalities have installed an electric 
fire alarm system. 

‘A power pumper will be added to the 
fire fighting apparatus here by the end 
of September. 





Oklahoma July Fire Loss 


OKLAHOMA CITY, OKLA., Aug. 17.— 
The fire loss of $105,608 in Oklahoma last 
month was approximately $20,000 less 
than the loss in June, according to John 
Connally, state fire marshal. Of the 52 
fires reported in July, three were caused 
by firecrackers, three by careless smok- 
ers and three by children playing with 
matches, 





Powder Creates Hazard 


OKLAHOMA CITY, OKLA., Aug. 17.— 
An order that a lock be placed upon the 
door of the powder house at the city 
waterworks containing 333 cans of giant 
powder, forty-nine of which are said to 
have been on the floor and within easy 
reach, was issued against Maney Broth- 
ers, Oklahoma City contractors, last week 
by J. Bart Foster, assistant state fire , 
marshal. The order followed an explo- 
sion of one can of powder taken from 
the house by two small boys. 





Not Worrying Over Slump 


DALLAS, TEX., Aug. 17—R. S. Graham, 
general manager for the Gross R. Scruggs 
Company of Dallas, says there is no 
cause for alarm or worry over the pros- 
pect of a slump in business and that it 
will last only through that period in 
which banks have limited loans for 
building activities, buying of luxuries 
by merchants and readjustment of car- 
riers under new transportation _ systems. 
Mr. Graham declares that the past two 
years have been the most prosperous in 
the history of the insurance game in 
Texas and that during that time the fire 
and other risks were from 30 to 50 per- 
cent more than any underwriter had 
expected. 

Generally, insurance men are not ex- 
pecting the slump caused by money con- 
ditions, rail rates, etc., to go farther than 
the normal business of pre-war days. 
They believe the amount of business 
now carried in Texas will be reduced 
but little, but they are not anticipating . 
such amounts of new business as they 
have had in 1919 and 1920. 





Arkansas Notes 


The Indemnity Exchange of Chicago 
has been licensed in Arkansas to write 
fire and lighting insurance on the re- 
ciprocal plan, 

The Insurance Club of Little Rock is 
conducting an advertising campaign 
against insuring automobiles in inter-in- 
surance exchanges, citing among other 
things the judgment obtained recently 
in the East St. Louis (Ill.) City Court. 





Texas Notes 


The attorney general’s department has 
approved a $15,000 bond issue for in- 
stallation of a waterworks system at 
Alpine, Tex. : 

Because of low salaries, members of 
the fire department of Austin are leav- 
ing the service to go into other business 
More than one-half of the departmen 
has resigned. ; 

C. V. Johnson, deputy commissioner of 
insurance, is spending his vacation W : 
his mother at Tyler, Tex. T. M. Scott, 
member-secretary of the Fire Insurance 
Commission, has returned from a vaca- 
tion at Kerrville, Tex. 


Louisiana Notes 


‘W. N. Simons has been appointed a. 
president and general manager of Rhett- 
O’Bierne & Lochridge, New Orleans. 

Young Chandler ot Atlanta, pee oe 
made assistant special age: : 
America under Alonzo Church with 





77 recovered. Dallas reported 97 stolen 


headquarters at New Orleans. 
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Minimum Rates for Automobile Insurance‘ with an! 
Absolute Guarantee of the Payment of Every Loss in Legal ‘ 
Reserve Companies, (Loss Reserves Invested Entirely in 


U. S. Government Bonds). 


# 








Nothing but hail insurance—naturally the best service on 
this highly profitable, quick return line of indemnity. 


K.T. MARTIN & CO. 


FORT WORTH TEXAS 


The only exclusive hail insurance general agency in Texas. A low 


loss ratio for the seven years in business, a fine record on returns 
to agents, a reputation second to none among buyers of hail coverage. 


Write Hail and Cyclone Insurance 


Highest Commission Paid 


23 YEARS SUCCESSFUL BUSINESS—ALL LOSSES PAID IN FULL 


For Agencies Address As Follows 


TEXAS—Burt & Stebbins, Houston’ COLORADO—E. J. Vieno, P. O. Box 1255, Denver 
Minnesota, Wisconsin, Illinois, lowa, So. Dakota, Wyoming, Nebraska, Idaho 


ST. PAUL MUTUAL HAIL & CYCLONE INSURANCE CO. 


805-806 Pioneer Bidg. ST. PAUL, MINNESOTA 








The Great American is Ohio’s 
Largest and Strongest Automobile 
Insurance Company. 


Why? There’s a reason—ask any 
one of the company’s 400 loyal 
agents in the state or any one of 
its thousands of policy holders. 


Full coverage automobile insurance 
at reduced rates. 


Full legal reserve back of every 
policy. 
MANSFIELD,OHIO. 








More than 60,000 property owners 
cooperate through the Northwestern 
Mutual Fire Association to insure 
, their own property and to combat 
the fire waste. To date they have received over $3,000,000 in losses paid, 
an even larger amount in dividends and savings, while the Company has re- 


sources of over $1,000,000. Associated with the Northwestern Mutual are 20 


other strong mutual Insurance 
Northwestern Mutual 


companies. 
Fire Association 
Main Offices: Central Building, Seattle 


FP. J. MARTIN, Pres. 
, &.K. DENT, Vice-Pres. 
| &.D.L. RHODES, See'y. 
= 














Dayton Mutual Fire 


Incorporated 1838 


KNOX MUTUAL INSURANCE CO. | 





Insurance Co., Poni” 


B. M. ALLEN, President 





SURPLUS OVER $200,000.00 | 
Business Confined to Ohio ; 


MT. VERNON, OHIO Fire Insurance Co. 


MANSFIELD, OHIO 
An Agency Company Incorporated 1873 














Cash Assets ----- - - $206,427.93 

B. C. COLEMAN, Secy. orem ieercantrcacnsess SE BE Sl Ge 
‘ f | Contingent Assets - - - = = 330,439.35 
Conservative and Careful ; : Total Resources of Company $536,867.28 
Management Total Amount at. Risk - - - $10,090,50.00 
AGENTS WANTED INSURANCE CO. Inc. 1849 MINSTER, OHIO Total Savings to Policy Holders @6683.09 


Add H ffi j. B. RATERMAN, President 
ress Home Office VERN 








OS. E. SCHMIEDER, Secretary 
ON B. ARNOLD, soos Agent, Lima, Ohio 


E. J. FORNEY, Pres. J. M. COOK, Sec’y 
Present Rate 8 a to Policy Holders 








The Mansfield Mutual 








INSURANCE. “SAT ACTUAL COST". WHY PAY MORE? Siac | | AUTOMOBILE INSURANCE ASSOCIATION OF AMERICA 









for Business 
aK pond Professional Men 
aan, and others. 
POLICY 


INSURANCE 
“LIBERTY 
COLLISION 2 
PROPER. SPECIAL 


HOME OFFICE 


|=zae~ MUTUAL nistRANCE CO Se 


J.R. Jones, Secy. Settlements. 





Incorporated 
MINNEAPOLIS, MINNESOTA 
Minnesota’s largest Automobile Mutual writing full floater, Fire, 
Lightning, Tornado, Transportation, Windstorm, Theft, Property 
Damage and Collision. We specialize on term coverage and 
dealers’ insurance. Attractive rates and agency proposition. We 
want live agents in every town in Minnesota. 


A. J. Schunk, Supt. of Agents. 








The Security Automobile Mutual Ins. Co. 


YOUNGSTOWN, OHIO 
It ie the Age of the Specialist. Our Specialty is Automobile Insuranes. 
Organized under and supervised by the Ohio Insurance Department 
Te Ohio Agents: Give us your Automobile business! 
Agents wanted where not represented 





Richland Mutual Insurance Company 
MANSFIELD, OHIO 

Incorporated 1850 
TOTAL ASSETS - - - - = - $2,486,445.48 


A. C. CUMMINS, President BUSINESS CONFINED TO OHIO R. SMITH, Secretary 


























The Mutual Plate Glass Insurance Co. 
Shelby, Ohio 

















Organized 1883 
N ; HENRY WENTZ, President L. A. DENNIS, Sec. and Gen’l 
early Fifty Yoon sf ouseems sede. — management The only Ohio Company Specialising on Plate Glass Insurance. Not on Rapertnauh. 

THE OHIO MUTUAL FIRE INSURANCE CO. Nek a ai a Per NR ero 
Total Cash Assets $344,207. Surplus $250,358.96 

wen an Paid cedotugenatte ts a Got enough accident and health insurance? Want to sell more? A tip—read The Casualty Review, an illus- 
J.R. VERNO! tion, $1,290, + trated monthly magazine for accident and i salesmen. Full o’ pepl:; Pull of ideas. Send ten cents for 

IN, President J. AMBLER, Secretary sample copy or a dollar for a year’s subscription to The Casualty Review, 1362 Insurance Exchange, Chicago.* 
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NORTH BRANCH FIRE company. SUNBURY, PA. 


Incorporated 1911 Capital $500,000 Net Surplus $160,493.14 Assets $1,392,556.14 


CITY Gear OF PENNA., PITTSBURGH 


Incorporated 1870 Capital $250,000 Net Surplus $68,381.07 Assets $660,328.77 


PITTSBURGH FIRE. comany, PITTSBURGH, PA. 


Incorporated 1851 Capital $200,000 Net Surplus $116,057.35 Assets $644,677.62 

















| THE SOUTHERN STATES 























RE-INSURANCE FIRE COMPANY 


DES MOINES 


P. J. CLANCY, President F. E. HATHORN, Secretary 


Began business January 1, 1920. Re-insurance contracts now 
being negotiated with standard companies. Correspondence solic- 
ited. Conservative underwriting. Experienced management. 





Reinsurance Only No Direct Business Written 














S. T. COLLINS, Manager 


PROVIDENCE WASHINGTON INSURANCE CoO. 


PROVIDENCE, RHODE ISLAND 





Every Form of Policy Issued Covering the Hazards of Fire—Tornado 
—Marine—Transportation—Riot and Civil Commotion—Sprinkler Leakage— 
Automobiles, Against Fire, Theft and Collision. 


New England's Oldest Company—One Hundred and Twenty-one Years of Service 
WESTERN DEPARTMENT, CHICAGO, ILL. 


C. E. CLUTIA, Asst. Manager 








JOHN D, McMILLAN, Vice-President WALTER C. LEACH, Secy, 


FIRE AND 


Minneapolis wazixe Insurance Company 


MINNEAPOLIS, MINNESOTA 


This company will be glad to receive agency applications and will take up with union offices the 
question of its representation. 

The underwriters are former field men who had had long experience in agency operations. 

There are many striking features in the Minneapolis F. & M. which make it attractive. We can 
tell them to you. 


Ty F, C, VAN DUSEN, President 








THE GENERAL AGENCY OF 


NEARE, GIBBS & LENT 


CINCINNATI 
“The Office With the Quick Service” 
Handles eight companies for automobile fire, theft and transporta-~ 
tion insurance and has an agency organization, with first class 
special agents and adjusters’ service, in fourteen states. 
Prompt correspondence with agents, quick adjustments and settlements. Only 
high grade companies handled. 


Write Us for an Agency 


We also handle river hull, yacht, river cargo, ocean cargo, parcel post, registered mail, tourist, 
floater, transportation floater and traveling salesmen floater insurance. 


Automobile 
Agents, 








Attention! 

















W 5 
teeemane Eatin. lies 


IMPERIAL ASSURANCE COMPANY zz. 


‘ecific Department; 
Enables its Agents to take advantage of progressive movements and new features in > Sansome St. San Francisco 
insurance. Impesial writes Use and Occupancy, Sprinkler Leakage, Tornado, Profits, Rental and other special 
classes in addition to its regular Fire limes. This gives an Agent facilities to fully meet the requirements of his patrons. 


JOINT COMMITTEE TO ACT 





National Board and National Associa- 
tion of Insurance Agents Will 
Take Up Louisville Issue 





NEW YORK, Aug. 18.—The Louis. 
ville Board and Booker & Kinnaird 
controversy will be considered at a 
joint meeting of the conference com- 
mittees of the National Board and of 


| the National Association of Insurance 
Agents to be held in this city on Aug, , 


26. The National Board representatives 
will be Charles Lyman Case, president; 
John H. Morton, chairman executive 
committee; H. A. Smith, chairman laws 
committee; Sheldon Catlin, chairman 
fire prevention committee, and Geo. M, 
Lovejoy, chairman of the committee on 
public relations. The national asso- 
ciation will be represented by Fred J. 
Cox, president; James L. Case, chair- 
man executive committee; Charles F, 
Wilson, chairman finance committee; E, 
M. Allen, chairman legislative commit- 
tee, and Fred B. Ayer, vice-chairman 
membership committee. 





Plans for Kentucky Convention 


LOUISVILLE, KY., Aug. 17—The Ken. 
tucky Association of Insurance Agents 
has arranged for the annual meeting to 
be held at Lexington, Ky., Aug. 26-27. 
Indications are for a good attendance at 
the meeting this year, as several ex- 
tremely interesting subjects will be up 
for consideration. 





Hail Damage to Tobacco 


A good deal of hail damage to tobacco 
was reported from the Bluegrass section 
of Kentucky recently, especially heavy 
damage being reported in Fleming and 
Nicholas county, there having been a 
number of hail storms. 





Will Divide State Insurance 


FRANKFORT, KY., Aug. 17—The 
State Board of Charities and Corrections 
has decided on a new plan for handling 
the insurance on the eight state institu- 
tions under its control, under which the 
business will be apportioned so that 
every stock company doing business in 
the state will receive its share. Each 
company will be expected to apportion 
the commissions among all the agents 
in the state. The total amount of in- 
surance to be carried is $5,000,000. The 
board desires to have the insurance 
written under a blanket form, covering 
buildings and contents, with the 90 per 
cent coinsurance and pro rata clauses, 
values to be filed with the Kentucky 
Actuarial Bureau for the purpose of get- 
ting the average rate. 


Trouble for Globe & Rutgers 


LOUISVILLE, KY., Aug. 17.—It is re- 
ported that the Globe & Rutgers, which 
recently entered Kentucky, is having 
some trouble as a result of the attitude 
of field men representing a number of 
the Union companies, who are alleged 
to be bringing pressure to bear on local 
agents through the state to prevent con- 
nections. It is alleged that some of the 


where the Globe & Rutgers line is ac- 
cepted, commissions automatically Tre- 
duce to 15 percent flat, and that if a 
fair percentage of the business does not 
come to them they will withdraw from 
the agency. Some are alleged to have 
gone so far as to state that they will 
withdraw if the Globe & Rutgers line 
is planted in agencies where they are 
represented. Charles C. Terry, state 
agent of the Globe & Rutgers, recently 
made the statement that Union commis- 
sions are paid in Kentucky. 


Sisal Fires Hard to Fight 


The difficulties which are experienced 
in fighting sisal fires are emphasized in 
the report: made by the Louisiana Fire 
Prevention Bureau on the recent fire im 
the Appalachian Warehouse at New Or- 
leans. At the time of the fire there were 
about 25,000 bales of sisal, owned by the 
Eric Corporation, in the warehouse. The 
building was originally erected 38 ® 
cooperage plant and the floor heights 





are unusual, averaging 20 feet. 








baled sisal was stored in practically 





field men have notified local agents that’ 
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solid mass, with little or no clearance at 
walls and ceilings. The walls fell out- 
ward, a portion at a time, apparently 
due to pressure from within, following 
the release of the sisal as the tie ropes 
of the bales burned through. 

As a result of its investigation, the 
Louisiana Bureau says that apparently 
it is not possible to extinguish a sisal 
fire, which has gained any headway, 
when the sisal is stored solidly and 
without aisles and on floor levels above 
grade. It says further that baled sisal 
should be stored only in one-story build- 
ings and careful attention given to low 
clearing and segregating storage by 
aisles into blocks, say not over 500 bales 
to a block and not over 2,500 bales be- 
tween the fire walls or subject to one 
fire. Aisles should be not less than five 
feet wide, and should be provided next 
to all walls, as well as between blocks. 

The sisal involved in this fire was in- 
sured for $704,000. There was approxi- 
mately $36,000 insurance on other com- 
modities in the warehouse. The build- 
ings, valued at approximately $1,500,000, 
were damaged approximately 25 percent. 
There was $100,000 use and occupany in- 
surance carried. 


Bars Non-Resident Solicitors 


RICHMOND, VA., Aug. 17.—Commis- 
sioner Button has decided not to issue 
any more licenses to solicitors who are 
not bona fide residents of that state. 
This applies to all except those for life 
companies, who are exempted by law 
from such a ruling. Solicitors already 
licensed who are affected by the decision 
will be permitted to hold them until May 
1, 1921, the date for the issuance of new 
licenses. If the outside solicitors care 
to continue to place business as hereto- 
fore, they will have to take out a non- 
resident broker’s license, which costs 
$100 a year. The commissioner’s decision 
is intended particularly for communities 
like Bristol and other border cities where 
solicitors make a practice of writing 
business over the line in Virginia while 
in the employ of resident agents of the 
state. The annual charge for a certifi- 
cate heretofore issued to them has been 
only $1. 





Kentucky Notes 


Ben .F. Weitzel, state agent for the 
Phoenix of Hartford, has left for Moun- 
tain Valley, Ark., on a month’s vacation. 


Joseph M. Rogers, Kentucky special 
agent for the Springfield, is in northern 
Wisconsin for a three weeks vacation. 


H. H. Moore, 60 years of age, prominent 
insurance man at Owenton, Ky., dropped 
dead of heart trouble while climbing into 
his buggy in front of his office. 


The Marquette National has entered 
Kentucky. It has planted with J. 3 
Dreeman & Co., at Covington, Ky., and 
has a Louisville appointment under con- 
sideration. 


As a result of recent announcement 
that the government would abandon 
Camp Taylor at Louisville, an effort is 
being made by the city to purchase the 
motorized fire equipment used at the 
camp. 

Several Louisville firemen were over- 
come by smoke in a recent fire in the 
store of the Klein Furnishing Goods 
Company, in which merchandise valued 
at $100,000 was damaged by smoke, fire 
and waiter. 


W. B. Harrison, county attorney of 
Bracken county, Brooksville, Ky., a son- 
in-law of W. H. Stevenson, of Stevenson 

Cummins, operating a local agency, 
has bought the agency. Mr. Cummins 
will give his attention to his law prac- 
tice and realty business, while Mr. Stev- 
enson is retiring. 


_The local agency of Lorch, Freiberg & 
Neumeyer has been formed at Louisville 
by Sam Z. Lorch, Ben Freiberg and Carl 
Neumeyer. This’ concern had planned to 
operate as the National Insurance 
Agency, but changed its title, The new 
agency has secured representation of the 
Peninsular Fire of Grand Rapids and 
Federal of Jersey City, and has about 
closed a deal to accept a second agency 
of the Camden, the latter having bcen in 


the Booker & Kinnaird office until re- 
cently. 





Southern Notes 


A. C. Eifler has been appointed special 
agent for the Home Fire & Marine in 


Alabama. He will have his headquarters 
in Montgomery. 


ute to the increase in the business of 
d e€ Home Fire & Marine in North and 
South Carolina, Emory M. Pattello, who 
formerly covered both states as special 
eet will now have only North Carolina 
y his headquarters at Charlotte. 
yerhon G, Weaver has been appointed 
spec al agent for the Home Fire and 

arine for South Carolina with head- 
quarters in Columbia. 


of 








Des Moines, Iowa 


AUTOMOBILE CASUALTY INSURANCE 
Facilities For Full Coverage Planted With Our Agency 


A. G. OGLE, Secretary and General Manager 


United States Automobile 
Insurance Company 


CAPITAL $500,000.00 AUTHORIZED UNDER THE LAWS OF IOWA 








HOME OFFICE, PIERCE, BUILDING 


Sr.Louis 


CHAS. W. DISBROW, PRESIDENT 





“All Kinds of Insurance on Automobiles” 















NEW YORK 


“One of the Giants”’ 





INS. CO. OF AMERICA 


STATEMENT, JANUARY 1, 1920 








CHICAGO 


Western Department 


ASSETS LIABILITIES 
U. S. Gov’t Securities......$ 3,562,500.00 Unearned Premiums.........$ 6,803,786.19 
Other Bonds and Stocks.... 9,753,842.76 Losses in Course of Adjust- 
Loans on Bond and Mort- Gam MANE Seccclasndacuases cesses 983,960.90 
$end te tases ab Oe 000.00 | Other Liabilities, Taxes, etc. 606,417.10 
lection .....cccecceccececeeee 1,456,434.95 Capital ........... $2,000,000.00 
Cash in Banks and on Hand 743,762.23 
Accrued Interest and Other Net Surplds...... 5,477,600.84 
Assets ...... Jisadwakes eeeee 295,225.09 Policyholders’ Surplus....... 7,477,600.84 
$15,871,765.03 $15,871,765.03 





P. D. McGREGOR, Manager 
W. E. McCullough, Assistant Manager 





Cc. P. HELLIWELL, 2nd Assistant Mgr. 











Its Name Indicates Its Character. 


Company “ono” 
Capital $500,000 


JOHN W. ZUBER, President 


Operating Along Sound Lines. 


American National Fire Insurance 


JOHN A. DODD, Secretary 


Progressive, Yet Conservative. 








136 William Street 








KING, ALLEY & LAWRENCE, tscrvsrstec 


New York City 


Acceptable fire risks solicited from agents and brokers in all parts of the 


GENERAL AGENTS 


United States and Canada 
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North American Fire 


Insurance Company 


401-404 CROCKER BUILDING 
DES MOINES, IOWA 


Assets, $796,357.76 


TRENGTH OF 





AMER) 

: Lines Written: 
Fire 

Tornado 
Hail 


O. P. ODE, President 
JOHN PETERSON, Secretary 
W. G. HODGE, Asst. Sec’y 











OMAHIA LIBERTY FIRE 
INSURANCE COMPANY 
OMAHA, NEBRASKA 
Paid Up Capital, $200,000 Paid In Surplus, $250,00° 


Licensed in Illinois, New Jersey, Pennsylvania, 

Ohio, Texas, Kansas, Iowa and Nebraska. 
L. A. BURNETT CO., Pittsburgh, Pa., Mgrs. for Pennsylvania and Ohio. 
BURT & STEBBINS, Houston, Texas, Mgrs. for Texas. 
MILLER & or Topeka, Kan., Mgrs. for Kansas. tos 
ROBT. J. ERSKINE, 2 So. La Salle St., Chicago, Mgrs. for Illinois. 
A. W. DUTTON and F. F. ROGERS, Perry, Iowa, Gen’l Agts. for 

Northeastern Iowa. 


A SUPERIOR AGENCY COMPANY 


Writes Insurance on all classes of Farm and Town Property, Auto- 
mobile, Threshing Machinery, and Hail Insurance on growing grain. 


P. F. ZIMMER, President R. J. WACHTER, Secretary and Treasurer 


Twenty-eight years’ Experience in the business as Local Agents 
and Company anagers has taught us the needs of the Local Agent. 





ON THE PACIFIC COAST 








LEVISON TELLS eect 


President of the Firemen’s Fund Gives | 
Some Impressions Made on His 
Trip Abroad 








In an address delivered before the 
Commonwealth Club in San Francisco, 
J. B. Levison,: president of the Fire- 
man’s Fund, depicted some very inter- 
esting sidelights on conditions in 
Europe. 

Mr. Levison returned a few days ago, 
having visited Norway, Sweden, Den- 
mark, Holland, Belgium, France Ger- 
many and England, where he investi- 
gated conditions from the insurance 
standpoint. 

He laid particular stress and urged 
the importance of the two English- 
speaking nations of the world “stand- 
ing together for the preservation of 
civilization.” 

Mr. Levison said: “Belgium is certainly 
the wonder country of the world in her 
quick recovery from the effect of that 
great conflict. Holland and the Scandi- 
navian countries reaped, as we all know, 
huge’ profits during the war and here 
one finds people spending money as if 
there were no limit to their resources. 
In fact, thrift appears to have vanished 
entirely throughout Europe. 

“In Germany I was impressed by the 
apparent collapse of the morale and 
morals of the country, which naturally 
infiuences every function and activity. 
A condition which strikes the traveler 
very forcibly is the complete absence of 
live stock in the country, due naturally, 
to the fact that the Germans were 
ebliged to give up a very large quantity 
following the terms of the Peace Treaty. 
In Berlin the food conditions are very 
serious, milk being reserved practically 
altogether for infants and_ invalids, 
sugar which had no sweetening effect, 
butter very scarce and bread which 
could not be eaten. Notwithstanding 
this, however, the wealthy people can 
obtain nearly anything they desire, a 
condition which, in its ultimate result, is 
seriously disturbing. 

“The French people have so far made 
comparatively little effort, either in the 
direction of thrift or in looking to the 
future in respect to their debt. Evi- 
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GUSTAVUS REMAK, Jr., Pres. 
WAITE BLIVEN, Vice-Pres, 
H. W. STEPHENSON, Vice-Pres 


JOHN J. P. RODGERS, Sec’y and Treas 
SAM’L P. RODGERS, Asst. Sec’y 


TOTAL ASSETS 


$4,744,820.88 
FIRE, TORNADO, AUTOMOBILE, LIGHTNING, RENT, USE 
INSURANCE. AGENTS WANTED WHERE NOT REPRESENTED. 











INCORPORATED 1824 
United States Fire Insurance Co. 
Capital - - $1,400,000.00 
Assets- - - 8,636,661.00 


Biome Office 
95 Wirtiam Street 
NEW YORK 


Western Department 


Pacific Coast Dept. 
FREEPORT, ILL. 


SAN FRANCISCO, CAL, 








dently they expect to receive a huge 
indemnity from Germany to take care 
of this, which I think is very doubtful. 


International Chamber 


EXCHANGE EQUIPMENT DATA 


Fire Chiefs Along Northern Pacific 
Railroad Notified of Facilities in 
Other Towns 


Chiefs of municipal fire departments 
along the line of the Northern Pacific 
railroad, out of San Francisco, have 
been furnished with complete diagrams 
and information concerning the fire 
fighting equipment and its type in all 
towns in other communities. The rail- 
road officials hope to limit fire damage 
in any municipality by a widespread 
knowledge of available assistance in 
nearby towns. The information sets 
forth complete detail. 

Of late fire losses in smaller towns 
have been severe, the tendency being 
to ignore the matter of available room 
and the cheapness of land, and particy- 
larly in towns serving agricultural com- 
munities, to confine the heavy values to 
one large central store, in which may 
be assembled stocks of merchandise the 
equivalent in value of all the other 
stores of the village combined. Busi- 
ness also crowds together as closely 
as in a big city where the front foot 
values crowd to five figures. Water 
mains are small, the supply in many 
cases inadequate, and the expense of 
paid fire department prohibitive, so that 
volunteers must be depended on. While 
these are willing enough, they are not 
trained. 

Insurance must, under these condi- 
tions, come high, and if these smaller 
communities cannot afford to maintain 
a good department and fire fighting 
facilities they can afford more room and 
avoid congestion, which always results 
in large property losses. 


Probing Incendiary Fires 


Chief Stevens of the Fire Prevention 
Bureau of the Pacific admits that the 
police investigations of the fires of June 
6 and 27 in the plant of the Illinois Pa- 
cific Glass Works at San Francisco show 
incendiary origin. It is thought a 
“crank” is guilty. The fires in the plants 
of the Continental Bedding Company and 
the Simon Mattress Works in the latter 
part of July are suspected to have been 
of similar origin. Damages in_ these 











“The organization meeting of the In- 
ternational Chamber of Commerce was 
very interesting and contains the ele- 


| ments of a very powerful and influential | 


| organization. The movement was started 
| by the United States Chamber of Com- 
merce and if the original plans are car- 
ried out, will undoubtedly place the 
business men of the world in a position 
to forcibly impress diplomats and states- 
men with their views on vital questions, 
which so far has not been the case. 


London Makes Progress 


“To the visitor, London has made more 
progress since the armistice than any of 
| the belligerent cities, and has got back 
| more nearly to normal conditions. The 
| British people are not losing time in 
| asking for sympathy or assistance, but 
with the characteristic tenacity of their 
race have put their shoulders to the 
wheel and are doing their best in spite 
of some very serious handicaps to solve 
the colossal problems they have before 
; them, and I am convinced that this will 
| be done in the future as it always has in 
| the past. 

“T want to say that the one great im- 
pression which I have brought home 
with me after visiting eight European 
countries, talking with their prominent 
business men and obtaining an almost 
endless variety of expression and views, 
is that the two great English speaking 
countries of the world must stand to- 
gether if civilization is to be preserved.” 





Malm with New Zealand 


Rudolph C. Malm, former special agent 
for the Geo. H. Tyson General Agency, 
but lately with that office at San Fran- 
cisco, has been appointed special agent 
for the New Zealand in the central coast 
California counties and bay district trib- 
utary to San Francisco. 





fires is reported to be in excess of $1,- 
000,000. 


Brainerd Goes With Aetna 


1. N. Brainerd, who has been chief un- 
derwriter for the Selbach & Deans Gen- 
eral Agency since early this year, has 
been appointed special agent for the 
Aetna in Oregon, formerly part of the 
field of Jos. A. Murphy of Seattle, who 
has been-made assistant marine general 
agent for the company at San Francisco. 
Mr. Brainerd is a former Aetna field man, 
having covered Montana and later Utah 
for the company before going with Sel- 
bach & Deans. 


C. A. Wendler Transferred 


Chas. A. Wendler, veteran special agent 
for the Edward Brown & Sons General 
Agency at Spokane, has been transferred 
to Seattle, where he will cover the west- 
ern Washington, western Oregon and 
British Columbia field, succeeding Walter 
P. Porep, who resigned to go with the 
| Aetna. F. O. Vigcent, who has been as- 
sistant to Mr. Wendler, has been &P- 
pointed to succeed the latter in the field 
at Spokane. 





Pacific Coast Notes 


The Urbaine and General of Paris have 
been licensed in Utah. 

John S. French, assistant secretary of 
the Fireman’s Fund, has returned from 4 
business trip to Chicago. 

Forest fires are creating much have 
in northwestern Montana and na oe 
Coeur de Alene Forests in northern Ida 
and in northwestern Washington. ‘ 

John Marshall, Jr., vice president, 0 
the Firemen’s Fund. has gone to che 
York to attend the first meeting “ional 
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Underwriters Conference. This committee 
is composed of 20 members, 15 of whom 
must be company presidents or vice 
presidents. 

George C. Thomas has been appointed 
automobile special agent for the Fire- 
man’s Fund in the Oregon field formerly 
travelled by Special Agent Joe 
Wheeler. Mr. Thomas secured his insur- 
ance training in the office of Dooly & 
Co. of Portland, Special Agent Joe D. 


Wheeler will return to his old field in 
Texas. 


Frank Cleaves, Jr., formerly surveyor 
for the San Francisco city department of 
the Fireman’s fund, has been appointed 
special agent to travel the North coast of 
California and Nevada. R. H. Merrill 
who formerly travelled that field, has 
been called to the company’s head office 
in connection with the establishment of 
an improved risk department. 








NEWS FROM EASTERN FIELD 


—_—_ 














CONGESTION RAISES HAZARD 


Little Attention Given to Multiple 
Dwellings and Tenements in 
Philadelphia 


PHILADELPHIA, PA., Aug. 17.— 
Fire hazard in the congested area of 
this city has increased to an alarming 
degree, according to a statement just 
issued by the Philadelphia Housing 
Corporation. The multiple dwellings, 
tenements and apartment houses have 
been overfilled for some time, and loss 
of life as well as increased property 
damage would probably result in case 
of a big fire in this section, the state- 
ment points out, adding: 

“Thousands of these places not only 
have not been inspected, but they are 
unknown to the authorities.” 

“Because of the housing shortage,” 
the report says, “hundreds of single 
family dwellings have been converted 
into multiple dwellings. These build- 
ings, of gourse, are not fire-resistive. 
Many of them are four stories high. In 
that respect, Philadelphia is more lax 
than Chicago and other cities which 
limit quick-burning multiple dwellings 
to three stories. 

“Just how many of these converted 
multiple dwellings, apartment houses 
and tenement houses there are in Phila- 
delphia, this association does not know. 
The housing section of the Division 
of Housing and Sanitation is supposed 
to keep tab on them, inspect them and 
issue licenses to those which comply 
with the law. But it is so under- 
manned that thousands of these places 
go uninspected.” 

At the city hall it was learned that 
there are only about ten inspectors for 
such houses as are mentioned here. 

“Last fall, when the budget for 1920 
was being prepared,” the report contin- 
ues, “the housing association sought to 
have the number of inspectors assigned 
to this work increased. But in spite of 
the fact that the association showed that 
the increased number of license fees 
would more than pay the salaries of ad- 
ditional inspectors, the item was not 
included. 

“Philadelphia has been fortunate so 
far in its small number of fatal tene- 
ment house fires, but the hazard is in- 
creasing with the increased number of 
converted buildings. Occupied as they 
are by from three to half dozen or more 
families, each doing its own cooking with 
what are often more or less improvised 
appliances, it is the part of wisdom to 
provide for thorough inspection and the 
enforcement of regulations. Increased 
expenditures for inspection is one of the 
penalties a city must pay if it becomes a 
tenement-house city. This should be 


= when the budget is made for 


Two-Platoon Plan for Baltimore 


BALTIMORE, MD., Aug. 17.—Plans are 
now being formulated by the fire boara 
for the installation of the two-platoon 
System in Baltimore. The new budget, 
to be Presented in October, makes pro- 
Vision for this system, which will go 
into effect this fall if it is adopted by 
the board of estimates. The long hours 
in the fire department are causing a 
large number of the meh to resign. 

Clinton O. Richardson, president of the 
fire board, estimated that in adopting 
the two-platoon system the city would 
have to employ between 400 and 500 
additional firemen and that it would 


mean an added cost of upwards of $500,- 
900 to the city. ¥ ‘ 





Survey of Pennsylvania Mutuals 
~ HARRISBURG, PA., Aug. 17.—A sur- 
ey of more than 200 mutual fire com-~ 


| 





panies engaged in business in this state 
under Pennsylvania charters is being 
made by the State Insurance Department 
to obtain data as to the methods of 
transacting business, especially in what 
are known as “unprotected zones.” 

The survey is being made by agree- 
ment with the leading mutual companies, 
of which this state has more than any 
other in the country. The information 
will be used as a reference bureau for 
all mutual companies. The survey is 
the first of its kind to be made. 


Boston Business for Half Year 


BOSTON, MASS., Aug. 17.—Fire insur- 
ance premiums collected in Boston for 
the first six months of 1920 totaled 
$5,898,336, as compared with $4,674,773 
for the corresponding period of 1919, 
according to returns made by the Bos- 
ton Protective Department. The prin- 
cipal sharers in the increase of $1,223,563 
were the Home Underwriters, which col- 
lected $155,009; Royal, $152,119; Globe & 
Rutgers, $149,844; Commercial Union, 
$144,811; Aetna, $128,928; Liverpool & 
London & Globe, $118,524; Northern Eng., 
$116,321; Home of New York, $114,172; 
National, of Conn., $106,341, being all 
those collecting over $100,000. Stock 
companies collected $5,757,688 of the pre- 
miums, while the 53 mutual companies 
collected $140,648. 


Returns in New York City 


Most of the companies have made their 
returns to New York City showing the 
premiums for the first half of the year. 
Of the number of companies thus far re- 
ported the premiums are $21,499,613 as 
compared with $13,928,993 reported by 
the same companies for the similar 
period of last year. The Home of New 
York is the leader with $1,144,402. The 
Continental comes first with $889,388, it 
having moved up from fourth place. The 
Liverpool & London & Globe is third, 
with $838,500, and the Great American 
comes next with $696,263. The Globe & 
Rutgers has moved up to fifth place with 
$585,458. The Aetna is sixth with $554,067. 


Eastern Notes 


The Reinsurance Fire of Des Moines, 
Ia., has applied to the New York depart- 
ment for license. 


The London & Provincial of London is 
now writing in New York through Darby, 
Hooper & McDaniel, newly appointed lo- 
cal agents. 

New agency appointments for Phila- 
delphia territory are: Gillespie-Pye-Gray 
Company, Inc. for the Sterling Fire, and 
H. C. Knight for the Federal of Jersey 
City. 


Massachusetts Notes 


The Peninsular Fire of Grand Rapids, 
Mich., has been admitted to Massachu- 
setts and has appointed R. S. Hoffman & 
Co. as its Boston representatives. 


Clifford H. Williams, graduate of Wor- 
cester Polytechnic Institute, class of 1919, 
and the past year in business in Buffalo, 
N. Y., will join the inspection staff of the 
Underwriters Bureau of New England 
this month. 








IN THE MOUNTAIN FIELD 




















MOUNTAIN FIELD LOSSES BIG 


Ratio Likely to Be Much Higher Than 
Last Year—New Mexico Makes 
Best Showing So Far 





DENVER, COLO., Aug. 17.—At the 
present time indications point to a 
very much heavier loss ratio in Colo- 
rado, Wyoming and New Mexico this 
year than in 1919. New Mexico, which 
the companies have regarded as a 
rather uncertain quantity for many 


THE LIBERTY FIRE 
INSURANCE COMPANY 


Of St. Louis, Mo. 


The Liberty Fire Insurance 
Company announces that 
on June 30, 1920, $50,000 
was placed to the surplus 
account. The surplus will 
be further increased as busi- 
ness warrants. 


Writing fire, lightning, 
tornado, rent, use and 
occupancy, automobile fire 
floater and riot and civil 
commotion insurance. 








Great American 
Insurance Company 


New Dork 


INCORPORATED - i872 


CASH CAPITAL $10,000,000 


Company owns United States Liberty and Victory Loan 


Bonds in amount equal to its capital 


POLICIES ISSUED TO COVER 


Fire Registered Mail 
Lightning Profits War Risk Mail Package 
Tornado Commission Hulls Tourist Baggage 
Wind Storm Automobiles Cargoes Sprinkler Leakage 
Hail Motorcycles Inland Marine Use and Occupancy 
Explosion Leasehold Inland Transportation Riot and Civil Com- 
Rents Marine Floaters motion 








THE INTER-STATE FIRE INSURANCE Co. 


CAPITAL, $259,150 ASSETS, $643,392 
SURPLUS TO POLICYHOLDERS, $322,523 


110 FORT STREET, WEST, DETROIT, MICHIGAN 
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ATTORNEYS & COUNSELORS AT LAW 
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For six years Assistant AttorneyGeneral of Lowa 
and Special Counsel of the Commissioner 
Insurance 
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years, seems to be 
favorable results than the other two 
states. Outside of Albuquerque, which 
has had three serious fires with the 
burning of the American Lumber Com- 
pany plant, the Elks’ Home and the 
Shortel Sanitarium and which aggre- 
gated a loss of over $100,000, the losses 
have been light so far this year. 
Wyoming has had a number of seri- 
ous fires, the large percentage of which 


showing more 


-have been in protected towns, two flour 


mill and elevator fires resulted in a 
property loss of nearly $100,000, and 
one retail lumber yard over $50,000. 
No one section of the state has been 
particularly hard hit, the losses being 
scattered. 

In Colorado it is safe to say that 
the losses are 100 percent heavier this 
year than for the same period a year 
ago. Denver has had several serious 
fires, there being three in which the 





property loss exceeded $100,000 aie’ 
The most serious loss outside of Den- 

ver is the recent fire of the Smuggler- 
Union Mining Company near Telluride, 

which will involve an insurance loss | 
of about $125,000, next to this being 
the burning of the Jewish Consumptive 


Relief Society sanatarium, near Den- 
ver, with a loss of over $50,000. Aside 
from these two fires the heavy losses 


have been in the protected towns. 

There seems to be little criticism 
as to the origin of the fires, and, gener- 
ally speaking, the ownership of the 
property destroyed has been good and 
the adjustment satisfactory. 

There seems to be a general increase 
in premiums with all of the fire com- 
panies in Colorado this year; however, 
losses are coming in so rapidly that 


it is certain the ratio will be much 
heavier than in 1919, when it was 
slightly over 33 percent. 








MOTOR INSURANCE NEWS 














AETNA IS NOT IN THE PLAN 





Cancelled the Arrangement It Made to 
Insure Driveways—Did Not 
Understand Scheme 





Exception to an article on the insur- 
ing of driveaways, which appeared last 
week in THE NaTIONAL UNDERWRITER, 
was taken by an official of the western 
department of the Aetna. The article 
concerned a circular gotten up and dis- 
tributed by W. R. Young, a Detroit 
agent, outlining a plan for writing 
driveaways irrespective of the cost of 
the car or the length of the drive at 
the greatly reduced premium of $2.60 
a car. It further stated that the insur- 
ance would be furnished by the Aetna, 
the Star of New York and Indemnity 
Company of America. The first two 
companies were to furnish the fire cov- 





erage on the cars and the latter com- ! 


pany the indemnity coverage. 

The Aetna official says that his com- 
pany is in no way connected with the 
Young agency and that it is not issuing 
any policies on the plan outlined by 
Mr. Young in his circular. This official 
says that at one time Mr. Young was 
connected with the agency of Charles 
E. Freese, which represents the Aetna 
in Detroit, but that he is now engaged 
in an independent enterprise with which 
Mr. Freese or his agency has no con- 
nection. While with the Aetna agency 
in Detroit, Mr. Young formulated his 
present plan of insuring driveaways 
and at that time both Mr. Freese and 
the Aetna became interested in it. The 
Aetna, through a misconception of the 
form of coverage involved in the plan, 
agreed to furnish insurance. 

The circulars were then printed and 
distributed, including the Aetna’s name 
as one of the companies which were to 
provide the coverage. 3inders were 
gotten out by the Aetna, but when it 
learned of the nature of the business it 
ordered its policies cancelled. The cir- 
culars continued to have their effect, 
however, and numerous requests for 
coverage were received from agents all 
over the country. At the office of the 
western department of the Aetna it 
required the services of one stenog- 
rapher for over a week just to answer 
this correspondence. It was requested 
that no more of the circulars, involving 
the Aetna’s name, be distributed, and 
it is understood that this has been done. 

At the time the Aetna became involved 
it was believed that its policies would 
cover the liability of driveaway com- 
panies to the dealers for automobiles 
stolen or damaged just as a marine 
policy covers the liability of a common 
carrier to the shipper. A driveaway 
company, it was understood, was an or- 
ganization of competent drivers, which 
made it a business of driving new cars 
from one point to another. It was later 
learned that Mr. Young’s plan guaran- 
teed coverage to the dealers themselves, 





indemnifying for loss caused by 
dividual drivers. The Aetna withdrew 
from the proposition and has had no 
connection with it since. 


MAY FORCE THE RATE ISSUE 








Automobile Conference Is Considering 
Adcpting Relief Measures to Clear 
St. Louis and Pittsburgh 





The governing committee of the Na- 
tional Automobile Underwriters Bureau 


held its first meeting in New York 
Thursday. R. M. Bissell of the Hart- 
ford was elected chairman and Fred 


W. Koeckert of the Continental vice- 
chairman. The governing committee 
considered both the Pittsburgh and the 
St. Louis rate situation. It is likely 
that relief measures will be adopted in 
both cities. While nothing official has 
been given out, it is stated that rates 
may be opened in both points in order 
to clarify the situation. Secretary E. 
U. Richards, of the conference, ten- 
dered his resignation and will go to 
Parkersburg, W. Va., to become joint 
manager of the Ohio Valley Publishing 
Company. 

The governing committee adopted a 
resolution authorizing the chairman to 
appoint a committee of three to formu- 
late general agency and commission 
rules and to prepare a questionnaire to 
be presented to the members of the 
conference. The committee is to con- 
sist of one fire, one marine and one 
casualty company representative. It 
will investigate the question and rec- 
ommend rules. 


CLOSES DOWN ON RECIPROCAL 








California Department Charges That 
American Indemnity Exchange Is 
Short $90,000 in Funds 





SAN FRANCISCO, CAL., Aug. 18.— 
Insurance Commissioner McCabe of 
California has brought suit to stop the 
operations of the American Indemnity 
Exchange, an automobile reciprocal of 
Los Angeles, which has been doing a 
large business in the state. In the 
meantime Mr. McCabe has seized the 
office of the exchange at Los Angeles, 
claiming a deficit of over $90,000 in the 
concern’s iinances. He also charges that 
the Union Investment & Mortgage 
Company, manager of the exchange, 
has unlawfully used the funds of the 
concern. 





Preparing New Coast Rates 


New automobile rates and rules appli- 
cable to Pacific Coast territory under 
the jurisdiction of the Pacific Coast Au- 
tomobile Underwriters’ Conference are 
being prepared for distribution. These 
are effective as of Oct. 1 and it is 
planned that they be ready for distri- 
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The Concordia Fire 


Insurance Company 
of Milwaukee, Wis. 


Total Assets, 


Jan.'1, 1920 $4,055,050.19 
Capital Stock : 750,000.00 
Re-Insurance Reserve . 2,271,265.04 


Reserves of other 
Liabilities . . . . 
Surplus to Policy 
holders 


—Writing— 


332,712.26 
1,451,072.89 
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ehanges are anticipated, although the 
adoption of the symbol system it is 
hoped will prove to greatly simplify the 
rate book as to its ready understanding 
and use by agents. These rules will be 
accompanied by up-to-date list price 
books. 


To Address Traffic Officers 


Walter B. Fawcett of the Automobile 
of Hartford has been selected to repre- 
sent the National Automobile Under- 
writers’ Conference at the National 
Traffic Officers’ Convention to be held in 
San Francisco, Aug. 23-27. 

B. W. McCay, chief investigator of the 
theft bureau of the Pacific Coast Con- 
ference will address the convention 
along the lines of the work of his bu- 
reau. 





Depression in Used Cars 


Automobile underwriters are rather 
apprehensive over the continued depres- 
sion in the used car market, and are re- 
ducing the amount of their carriage upon 
such risks, holding that under-insurance 
is the best known deterrant to an exces- 
sive loss hazard. 


Pritchard With Western Automobile 


J. F. Pritchard, formerly connected 
with the Southern Surety of Des Moines, 
has gone with the Western Automobile 
of Fort Scott, Kan., as state agent for 
Nebraska. 





A. H. Grupe Resigns 


A. H. Grupe has resigned as automo- 
bile manager at the home office of the 
American Eagle, the Continental and the 
Fidelity- Phenix. 

Mr, Grube was formerly special agent 
of the automobile department of the 
Hartford in the west. He is well known 
in the western field as a former special 
agent and is held in very high regard. 


Pittsburgh Expects Revision 


PITTSBURGH, PA., Aug. 17.—Local 
agents learned with considerable satis- 
faction that as a result of the initial 
meeting of the governing committee of 
the National Automobile Underwriters 
Conference held in New York city last 
Thursday, relief in automobile rates was 
likely to be granted this city at an early 
date. Company executives, it is under- 
stood, were practically ‘unanimous in 
feeling that the advance in tariffs re- 
cently enforced for Pittsburgh was too 
drastic and should be modified. The 
chances are that when the Eastern Con- 
ference, which has direct jurisdiction 
over this territory, meets, it will author- 





ize the opening of tariffs, providing that 
meantime the attempt to adjust present 
differences here fails. Managers have 
stated very frankly to their local repre- 
sentatives that rates on cars in Pitts- 
burgh should be revised, and intimated 
that pending such action they would 
favor open competition, each office writ- 
ing at such figures as would enable the 
holding of its business. Since the en- 
forcement of the new tariffs, agents who 
have loyally attempted their collection, 
and these embrace the great majority of 
the local men, have witnessed business 
leaving their books in great blocks to 
nonconferences that have not hesitated 
to make the most of the great opportu- 
nity for securing new risks afforded 
them during the past few weeks. 


Motor Notes 


The American Automobile of St. Louis 
has been admitted to Kentucky. 

Up to Aug. 1 the Texas Highway De- 
partment had received 380,210 registra- 
tions of automobiles, which exceeds the 
number for the entire year of 1919 by 
48,900. Prediction is made that the total 
registrations for the entire year of 1920 
will run close to 450,000. The total 
registration for 1919 was 331,310. 


Raise Rates to Meet Tax 


Following the increase of the license 
tax from $25 to $50 on all fire insurance 
companies doing business in Wichita, 
Kan., the premium rates in that city have 
been raised 2 percent, which is to be 
added to all fire business, except average 
rates published under. blanket forms Jo- 
cated within the city limits. 


Kokomo Loss Adjusted 


KOKOMO, IND., Aug. 17—The loss on 
the north side plant of the Kokomo Wire 
& Steel Company has been adjusted. Ap- 
proximately $1,000,000 insurance ws 
earried on the plant and the insurance 
loss is placed at $170,451.75. The fire oc- 
curred Aug. 2. 


West Virginia Underwriters Meet 


CLEVELAND, O., July 18—The West 
Virginia Underwriters Association is in 
session here this weck, taking up prob- 
lems affecting its territory. Monday and 
Tuesday were devoted to committee 
meetings. The regular sessions of the 
association started today and probakly 
will continue tomorrov. . 


Emerson V. Moore of Sidney has been 
appointed chief examiner in the state 
insurance department by Supt. Crew. He 
has been an examiner for several years. 
He succeeds T. W. Kirby, appointed 
deputy superintendent in Ohio. 
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Agents wanted in 
ILLINOIS 
and IOWA 


NATIONAL LIVE STOCK INSURANCE CO. 


Cash Capital $100,000.00 
BUILDING, DES MOINES, 


FLYNN 


The Original 
Hog Insuring 


IOWA Company 











Iowa 


Cc. S. RENSHAW 
President 


Increase Your Income 


Write Farmers’ Automobiles in a Farmers’ Company. Give the fellow in the small town the 


benefit of OUR PROTECTION. Use a simplified rate schedule. 


South Dakota 


FARMERS AUTOMOBILE INSURANCE COMPANY 


N. J. HVISTENDAHL 


Home Office—Sioux City, Iowa Sec? Dini, 
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Treas. E. f. DuPont de Nemours Co. & Shippers Ins. 
J. Scofield Rowe, (V. P. ‘Bankers & Shippers Pres. Chase National Bank. 
Elisha a 
Pres. Maritime Und. Agcy. Inc. tor Pan-Amer. Pet. & Trans. Co. 
—— Cc. Lane, va Co. a ra x, on e. 
Pres. Guaranty Trust Co. ce-Pres. Agricu! FS 
John A. Spoor, ‘iam Willcox, (Pres. of Bankers & Ship- 
Chmn. Chego. Tuyen Railway. & we 
Stanley, . P. Bankers ppers 
Co.), Oakley Wood, 
Vice-Pres. Guaranty Trust Co. Treas, Barber and Company. 


FIRE OFFICE AND AUTOMOBILE DEPARTMENT, 59 JOHN STREET, NEW YORK CITY 




















THE NATIONAL UNDERWRITER 





August 19, 1929 











The Title Guaranty and Casualty 
Company of America 


Detroit 


A joint stock corporation that will 
issue participating or profit-sharing 
policies of casualty and title insurance 
and fidelity and surety bonds. 


A joint stock corporation that is 
officered by men thoroughly experi- 
enced in the various forms of insur- 
ance and bonds which the company will 
write, 


A joint stock corporation that has 
already attracted as shareholders some 
of the most conservative and capable 


A joint stock corporation that is 
assured a big and profitable business 
by reason of its wide distribution of 
capital among buyers of insurance and 
bonds and by reason of the profit- 
sharing features of its contracts. 


The profit-sharing feature has been 
developed in the United States chiefly 
in connection with life insurance, 
though it has been used to some extent 
in other lines. In Great Britain the 


Michigan 


Because of the various plans which 
the company has for immediately at- 
tracting a volume of good business, 
because of the safeguards which the 
Michigan laws guarantee to sharehold- 
ers and because of the endorsement 
given the company by the prominent 
men who have already become asso- 
ciated with it, the stock of this com- 
pany can be sold without misrepre- 
sentation. 


Men who can qualify under the tests 
of intelligence, integrity and industry 


profit-sharing plan is used in all forms 
of insurance. 

















; business men of Michigan. are wanted as stock salesmen. 


The Title Guaranty and Casualty Company of America 


A. J. W. Grieg, LL.B. 


President 





S. C. Smith 


Vice-President 


D. W. Closser, LL.B. 


General Counsel 


ATTENTION AGENTS. 


YOUR REAL OPPORTUNITY IS HERE—RIGHT NOW 
MR. PROGRESSIVE AGENT 


THE “IOWA MUTUALS” nave coop oPENINGS FOR PRODUCING 
AND HUSTLING AGENTS IN [OWA, MINNESOTA AND ILLINOIS 


Workmen’s Compensation, Public, Eleva- 
WE WRITE tor, Teams and General Liability. Auto- 
mobile, Public Liability, Property, Fire, 


Theft, C ollision and Tornado. 


WE ARE THE MODERN “AGENCY MUTUALS” 


We stand on the platform of the National Association of Insurance Agents, 
in regard to Agents’ Ownership of Expirations and No Overhead Writing. 

Agents representing these companies are fully protected. 

Our companies have been built up on the agency plan. They have just 
been examined by the Iowa Insurance Department and found in sound condi- 
tion. The service they render can be investigated in three states. Their finan- 
cial condition is open to the world. 

We invite investigation of our plan. Agents wanted in the states above 
named. 


PROTECTION that PROTECTS INSURANCE that INSURES 
Write Today for Agency ‘ 

IOWA MUTUAL LIABILITY INSURANCE COMPANY 

IOWA AUTOMOBILE MUTUAL INSURANCE COMPANY 


DR. RICHARD LORD, President JOHN BURIANEK, Jr., Treasurer HARRY L. NEHLS, Secretary 
J. W. LOVELLETTE, General Manager 


H. J. Turngren 
Secretary 














Home Office, Insurance Building 


SERVICE that SERVES 


Home Office, Insurance Building CEDAR RAPIDS, IOWA 
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TERM ACCIDENT PLAN 
ORIGINATED IN WEST 


Writing of Coverage for Two, 
Three or Five Years Is Not 
Common Elswhere 


DEVELOPED FOR FARMER 


Written Almost Entirely in Agricul- 
tural Sections—Premiums Paid in 
Advance 


OMAHA, NEB., Aug. 17.—The writ- 
ing of personal accident and health in- 
surance on the two, three or five-year 
plan is one which has been developed 
by a few of the central western com- 
panies, according to F. B. Alldredge of 
the Lion Bonding & Surety, who is 
also head of a newly formed company 
which plans to devote itself to the per- 
sonal accident and health feature in the 
main. 

“In fact, this feature seems to be 
wholly a western product,” says Mr. 
Alldredge, “and is due, I believe, to the 
fact that in the central western country 


is to be found the great farming coun- 
try of the United States.” 


Written Among Farmers 


Explaining, Mr, Alldredge points out 
that it is almost entirely among farmers 
that the two, three and five-year term 
policies are written. On such term 
business the full term premium is paid 
in cash at the time the application is 
taken, and quite a reduction ir premium 
is made in consideration of this ad- 
vance payment. ‘The tendency to put 
accident and health insurance on the 
term plan is caused, Mr. Alldredge be- 
lieves, by the fact that practically all 
fire insurance is written in this way, and 
the farmers are consequently well 
educated to the plan. 

“Another reason why this plan ap- 
peals to the farmers,” he says, “is that 
the farmer receives payments for his 
products in large installments instead 
of weekly or monthly payments, as in 
the case of the city man. During the 
late fall and early winter the farmers 
are receiving payments for sheep, cat- 
tle, small grains, alfalfa, and, during 
the spring months, are usually market- 
Ing their corn. At the time he is re- 
celving his money, sometimes in hun- 
dreds or thousands of dollars, it is not 
difficult for him to pay a cash premium 
of from $200 to $500, or to pay a note 
for such an amount which he may have 
Siven earlier in the year and which was 
Probably discounted at his local bank.” 


Only in Certain Sections 


On the other hand, there are only 
certain sections of the west in which 
accident and health insurance can be 
written successfully on this plan, and 
cd that reason a large part of the farm 
usinéss written by the western com- 
panies is written on an annual basis. 

Another attraction offered by the 
plan, according to Mr. Alldredge, is 

(CONTINUED ON PAGE 43) 





PREMIUMS ARE HEAVY 


BURGLARY BUSINESS IS BIG 





First Seven Months of Year Are Very 
Gratifying in the Way of 
Receipts 





NEW YORK, Aug. 17.—Local busi- 
ness was never before had in such 


volume by the burglary insurance com-. 


panies as it is at the present time, the 
writings for all offices during the first 
seven months of the present year being 
far and away in excess of that secured 
in any former like period. In fact some 
offices report a greater income up to 
Aug. 1 than that received during the 
entire twelve months of 1919. Of 
course the added values of mercantile 
stocks and residence furnishings are 
partly responsible for the great devel- 
opment in business. 


Demand for Manufacturers 


A greater factor in producing the re- 
sult is the now generally followed prac- 
tice of manufacturers of requiring 
customers buying goods on time to safe- 
guard the purchase by burglary as well 
as by fire insurance. Beyond the added 
financial security thus guaranteed 
manufacturers feel that properties upon 
which a substantial amount of burglary 
insurance is carried has good police 
protection, else the insurance com- 
panies would not have assumed the 
risk. As a matter of fact most of the 
properties are equipped with the 
Holmes system. In arranging terms 
of sale with customers manufacturers 
and commission men not only require 
purchasers of goods to quote the 
amount of burglary insurance carried, 
or to be secured, but also the name of 
the insurance company interested, in 
order that they may gauge its respon- 
sibility and general loss paying repu- 
tation. 

Silk Claims Reduced 


Open mercantile stocks are insured 
under the 80 percent co-insurance 
clause, the assured freely recognizing 
the reasonableness of the requirement. 
With the marked slump in the price of 
silks the thefts of such stocks, which 
assumed alarming proportions some 
months ago, has notably decreased; 
professional crooks turning their atten- 
tion to more profitable classes of goods. 

Brokers have been educated to the 
value of burglary insurance and the 
ease with which it may be sold to their 
customers and are profiting largely as a 
result. The general loss record of New 
York thus far has been favorable and 
if it continues so for the remaining 
five months underwriters will have no 
complaint to find with their local expe- 
rience during 1920. 


Travelers Indemnity Increases Capital 


HARTFORD, CONN., Aug. 17.—The di- 
rectors of the Travelers Indemnity voted 
at their monthly meeting here yesterday 
to increase the capital from $1,000,000 
to $1.500,000. The business of this com- 
pany has grown rapidly in the last two 
years and for 1920 the business shows a 
gain of practically 50 percent over the 
business for the same period of 1919. 
It ig understood that the increased capi- 
tal will be subscribed for by the Trav- 
elers Insurance Company, which already 
owns $996,000 of the old stock. 





ISSUE ON INSPECTIONS 


STOCK VERSUS THE MUTUALS | 





Question Arises as to Whether Bureau 
Men Shall Point Out Defects 
in the Risks 





A sharp issue has arisen in the Ten- 
nessee Compensation Rating & Inspec- 
tion Bureau as to whether rating bureau 
inspectors should make surveys merely 
for rating purposes or should record 
defects in order to bring about im- 
provements and get lower rates. The 
attorney-general of Tennessee has ad- 
vised insurance department that the 
insurance commissioner has full power 
over the bureau. The constitution of 
the Tennessee Bureau provides that it 
shall inspect for rates only. 

C. Adderly, president of the In- 
tegrity Mutual Casualty, introduced 
resolution to amend the rules to provide 
for the recording of all defects, so that 
all items charged for and credited upon 
the inspection reports should be de- 
scribed and located and that such re- 
ports be furnished the assured and the 
carrying company. This was adopted 
by the governing committee along with 
other legislation. The attorney-gen- 
eral holds that the bureau has no by- 
laws there and changes were not legally 
adopted, but that the commissioner has 
plenary power in approving the consti- 
tution and by-laws. If they are not 
satisfactory he can abolish the bureau 
and have inspections made by employes 
of his office. 


Contention of Mutuals 


The mutual people hold that the 
bureau inspectors make a survey for 
rating purposes. They find the defects 
which affect the rate. Company in- 
spectors go over the same risks, to 
locate defects. Thus the inspection 
work is duplicated. 

The stock companies say that many 
of the mutuals have but meager inspec- 
tion service and cannot give the as- 
sured the attention that the stock com- 
panies can. The stock companies say 
that the mutuals would like to be in 
the position to tell the assured that they 
can give the same inspection service as 
the larger stock companies as the 
bureau inspectors do the work. 

The stock companies declare that 
making rates by a bureau under state 
supervision has eliminated competition 
among insurance carriers on the rate 
basis, and the limitation of acquisition 
costs has eliminated competition in the 
way of commissions. The only com- 
petition left is in the way of service. 
The stock company inspectors have 
been trained to locate defects, search 
out hazards and to show the assured 
how these can be improved and rates 
reduced. If therefore, the bureau in- 
spectors shall do this work, the rivalry 
between stock companies and mutuals 
would be greatly reduced and rivalry 
would end among the stock companies 
themselves. At the present time there 
is much competition in the way of 
service, which is a most valuable fea- 
ture so far as the public is concerned. 


The Union Indemnity of New Orleans 
has been admitted to Utah, naming W. 
G. Hunter of Salt Lake City as its agent. 











EXPERIENCE TO DATE 


ON NON CANCELLABLE 


Contract Does Not Meet Require- 


ments of Average Prospect 
for Disability Insurance 


SELLING FIELD LIMITED 





Valuable As Opener to Agents Want- 
ing Both Accident and Health 
and Life 


Both life and accident and health in- 
surance salesmen have been very much 
interested in the development of the 
noncancellable accident and _ health 
possible. Almost every month some 
company announces that it is putting 
on the market some form of noncan- 
cellable accident and health insurance. 
Apparently the noncancellable policy 
is here to stay. The Travelers, Aetna, 
Continental Casualty, Pacific Mutual, 


Equitable Life of New York, Massa- 


chusetts Accident and Standard Acci- 
dent are now writing noncancellable 
policies of one kind or another, the 
Standard Accident being the latest to 
enter the field. It is known that at 
least three more disability companies 
will commence writing this form of 
policy before the end of the present 
year. Others will undoubtedly get into 
the band wagon and commence writing 
some form of noncancellable disability 
insurance. Apparently the companies 
are not taking up the writing of this 
indemnity because there is a strong 
public demand for it, but rather be- 
cause the agent with a noncancellable 
policy to sell has a certain advantage 
over the agents with a company not 
issuing this form of insurance. It is 
largely a competitive proposition. One 
company gets out a _noncancellable 
policy because its agents feel the pres- 
sure of the competition of another com- 
pany that has a noncancellable policy 
and whose agents are pushing the con- 
tract. 
Feeder for Life Business 


The noncancellable policy has been 
most valuabie to insurance salesmen 
generally as a feeder for life insurance. 
The agents representing companies 
writing both life and accident and health 
insurance have had the most success with 
noncancellable insurance. It provides 
an opening wedge. It is a great talking 
point. There are many prospects who 
dismiss an agent as soon as they learn 
that he wants to talk life insurance to 
them. They simply will not get into a 
discussion on life insurance. The sub- 
ject is distasteful to them. They could 
probably be sold if the agent ever had 
a chance to get a real interview with 
them, but the difficulty lies in getting 
the interview. The same men will listen 
to an explanation of the noncan- 
cellable accident and health policy. It 
is something new, something different, 
and makes an appeal. An intelligent 
outline of the noncancellable policy at- 




























































































artnet A A REET NEEL LE ALLE AGODA 
FE EET EA Et oT ‘ an Hace Bar r 
. ey z ‘ ‘ 2 
























CASUALTY 


THE NATIONAL UNDERWRITER 




















TO SKEPTICS: 


There are skeptics in the insurance business who 
doubt that the various forms of casualty insurance, 
except workmen’s compensation which is just about 
compulsory, and the various kinds of bonds will 
ever become universal in the sense that fire insur- 
ance is. They recognize the fact that every prop- 
erty owner buys immunity from total loss by fire 
by taking some fire insurance. But they doubt 
whether everyone will in time habitually buy plate 
glass, burglary liability, accident and health and the 
various forms of fidelity and surety bonds as they 
do fire insurance. A good proportion of the people 
already do this. And more are doing it all the time. 


It must be remembered fire insurance wasn’t 
universal from its very inception. It had to be 
“sold” at first and the habits of the people changed 
more slowly in those days than these. Just a hun- 
dred years ago the managing director of one of the 
pioneer fire insurance companies of Europe re- 
ported as follows to his shareholders: 


“All over, carelessness opposes its inertia to the 
counsels of foresight and reason. It was only 
when. several fires had come to shatter a false 
security that one saw the most enlightened, the 
most respectable citizens insure their properties, 
which was gradually done as much as to set an 
example, as out of a sense of conviction.” 


Yes, the various casualty and surety lines are be- 
coming universal and the agent who gets the busi- 
ness now is the one who will enjoy the volume of 
it in the days of universality. 


Better get the business now while the getting is 
good. Better place it in a company that so serves 
policyholders that the business will be tied up to 
the agent who represents that company. 


SOUTHERN 
SURETY 
COMPANY 


DES MOINES 


C. S. Cobb, President 
J. H. Huckleberry and Jno. T. Suggs, Vice-Presidents 
M. H. Cohen, General Counsel 


IOWA 


E. G. Davis, Secretary 


Alabama Kentucky Ohio a 
Arizona Louisiana Pennsylvania 
Arkansas Maryland Rhode Island 
Colorado Michigan South Dakota 
Delaware Missouri Tennessee 
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Illinois Minnesota Utah 
Indiana Nebraska Washington 
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tracts attention. It arouses interest 
and the interview is started. ’ All com- 
panies writing noncancellable disability 
insurance require a medical examina- 
tion as rigid as that demanded by the 
life companies. In fact, one examina- 
tion is sufficient to secure both life in- 
surance and the noncancellable policy. 
It is because of this that the non- 
cancellable policy is valuable to the life 
man. He can get an examination for 
a noncancellable policy and say nothing 
about life insurance. In submitting the 
disability application, he can ask for a 
certain amount of life insurance to be 
issued, and after the noncancellable 
policy has been delivered, can com- 
mence a life insurance solicitation. 
There is no more favorable time for 
introducing the subject and the agent 
is at a particular advantage because he 
has a policy in his hand, ready to give 
to the prospect as soon as the premium 
is paid. The agent thus armed can tell 
his prospect that all delays are elimi- 
nated, that he can make immediate de- 
livery, that there is no danger that the 
insurance will not be issued and nothing 
can prevent the policy covering imme- 
diately if the prospect will thus indi- 
cate his willingness. 


Easier to Get Examination 


A life insurance talk goes well after 
a prospect has purchased a noncan- 
cellable policy. The stage is set. The 
prospect is thinking in terms of protec- 
tion, and the life insurance sales talk 
gets a better reception. Getting the 
examination has always been one of the 
stumbling blocks for life salesmen, but 
where a noncancellable policy is sold 
first, this difficulty is eliminated. Hun- 
dreds of life insurance prospects sign 
applications every year, and then for 
one reason or another refuse to be 
examined for a noncancellable policy, 
go around to prospects with policies 
already made out, submit their argu- 
ments and when the prospect was 
finally convinced, hand over the policy 
and take a check in payment, a great 
deal more life insurance would be sold. 
The delays incident to the issuing of a 
life policy often cause the prospect to 
cool off, change his mind, and the busi- 
ness is lost. In getting the prospect 
examined for a noncancellable policy, 
the life salesman has a distinct advan- 
tage. He removes one of the greatest 
obstacles in the way of the life insur- 
ance sale. 


Not for Average Man 


Accident and health insurance men 
who will talk frankly, say that there 
is a field for the noncancellable policy, 
but the field is very limited. It is not 
a contract that can be properly sold 
to the great majority of prospects. The 
average man wants to buy a disability 
policy that pays for every accident and 
every illness beginning with the first day 
without restriction. A contract of this 
kind fits the needs of at least 90 per- 
cent of the people who buy accident 
and health insurance. When the aver- 
age salaried or professional man, who 
is solely dependent upon the monthly 
income from his regular position is dis- 
abled through accident or sickness, he 
needs some extra money to meet his 
extra expense. When the bills begin 
to come in from the hospital, doctor, 
nurse, drug store, etc., he needs a policy 
that provides the money to take care 
of this extra expense, and not one that 
eliminates the first three months, or 
three weeks, or three days of disability. 
The great majority of men holding acci- 
dent and health policies need protec- 
tion that pays them no matter how 
long they are sick, or how long they 
are disabled. 


Few Cases of Prolonged Disability 


At least 85 or 90 per cent of the acci- 
dent and health claims of all companies 
do not extend over a period of between 
two or three months. Most of the non- 
ecancellable policies that have been sold 
provide for the elimination of three 


benefits from two weeks to six months. 











months’ benefits. Noncancellable policies 
are sold eliminating the payment of 


The average is three months, and hence 


does not by any means meet the needs 
of the average buyer of accident ang 
health insurance. The noncancellable 
policy is really for the man of some 
means, who, although wealthy and own. 
ing plenty of life insurance and sufficient 
accident and health insurance of the reg. 
ular kind, wishes to protect himself 
against a major calamity of some sort, 
The man buying noncancellable disabj}- 
ity insurance should purchase it with 
the thought that it may never be calle 
into use, but that it is worth the price 
asked to be absolutely safeguarded 
against physical disaster. For $50 a 
year, a noncancellable policy can be pur. 
chased providing $500 a month, eliminat. 
ing the first three months. A man of 
some means can easily afford to spend 
$50 a year, when by doing so he is pro. 
tecting himself against every possible 
contingency. Many men in middle life 
suffer physical breakdowns because of 
the fast pace at which business officials 
have to travel these days. To a man of 
wealth, it is easily worth $50 a year or 
even more to be absolutely protecteg 
against permanent disability. The older 
a man, the more important accident ang 
health insurance is to him. An accident 
or sickness to an older man is a serious 
thing. He does not recover so quickly as 
the younger man. The period of disabi}-. 
ity is liable to be longer. The man whose 
health fails him in middle life for one 
reason or another, can turn to a noncan- 
cellable disability policy as perhaps his 
most important asset. 


Some Agents Doing Harm 


There are many who believe that the 
advent of the noncancellable policy has 
worked more harm than good to the ae. 
cident and health business. They feel 
that perhaps a majority of the agents of 
the companies issuing this form of in- 
demnity are selling the policy in the 
wrong way, or attempting to Sell the 
policy to the wrong class of people. 
They are soliciting everyone they meet 
for noncancellable insurance. They are 
pointing out to men holding regular ae- 
cident and health policies that their con- 
tracts can be cancelled by the company 
at any time, and are liable to be if two 
or three claims are reported. They 
assert that the accident and health com- 
pany is willing enough to carry the busi- 
ness on the books while it is profitable, 
but the moment that it becomes unprofit- 
able, or even shows signs of becoming 
unprofitable, the company can and does 
exercise its option of cancelling the risk. 
They submit the argument that a man 
needs accident and health most when he 
gets to be 45 or 50 or 55 years of age, 
and it is at that time that most of the 
accident and health policies are can- 
celled. This, it is set forth, is a great 
injustice to policyholders, and in mos 
cases means that a man pays for accident 
and health insurance all his life, gets 
very little back in the way of claims, 
and then is told that his policy is out 
of force. This feature of accident and 
health insurance is over-emphasized. 
Men holding good contracts that are 
suited to them in every way are dis- 
turbed over what they have bought, are 
made to feel that they. are getting a very 
poor deal, and are disturbed generally 
over accident and health insurance. 
Perhaps the agent does not even sell a 
noneancellable policy, but only succeeds 
in so upsetting the policyholder’s mind 
regarding all accident and _ health in- 
surance that the policy already carried is 
allowed to lapse and the man made to 
feel that all accident and health insur- 
ance is “all wrong.” In this way, some 
accident and health salesmen are suc- 
ceeding in knocking out policies and not 
supplanting them with a noncancellable. 
They are doing more harm than good. 
They talk policy cancellation to men who 
never before realized that the company 
could or would cancel the contract. 


Not Small Man’s Policy 


Noncancellable policies have been very 
largely purchased by holders of life poli- 
cies containing no permanent and total 
disability provisions. Agents represent- 
ing such companies have found it a 
rather easy matter to sell the noncancel- 
able policy in connection with their life 
contracts. A man can only insure a 7 
tain proportion of his income. The pe 
function of the salesmen is to insure a 
income in a manner that is most pene 
cial to the policyholder. If the insura i 
income is $200 a month and a none 
able policy for $100 a month is adh 
chased, the assured can then pure ith 
only a $25 a week accident and — 
policy under a regular form. He Bie 
probably never collect anything © nie 
the noncancellable policy, and : as 
event of disability cannot collect “. 
cess of $100 a month. He is tied 
contract that will in all probability never 





the average noncancellable policy sola 
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Opportunities in Surety Line 


THERE iS no line of insurance, if it 
can be so called, which holds out more 
alluring possibilities for steady ad- 
yancement and financial remuneration 
than surety. The demand for well- 
trained surety men is increasing. It is 
a line of business that requires more 
than ordinary mental power. Every 
surety bond offers an individual study. 
It is very akin to banking in its func- 
tions. 

The supply of well-trained, capable 
and intelligent surety men is not keep- 
ing up with the demands. At home and 


Housed Under One Roof 


In a number of cities, insurance inter- 
ests are talking seriously of having a reg- 
ular building to house insurance people in 
much the same way that the Insurance 
Exchange at Chicago does. The building 
at Chicago has been highly successful 
from an insurance standpoint, every fire 
local agency being in the building and 
most of the casualty general agencies. A 
broker or agent can handle many insur- 
ance propositions of consequence without 
going outside the building. The Chicago 
plan has been eminently successful as a 
time saver, placing the offices in compact 


Reciprocals Are Rapid Multipliers 


THE appeal of the reciprocal game as 
“easy money” is apparently working its 
way into the thought of an increasing 
number of those belonging to the type 
that believes in going after a good 
thing when it shows up. The certainty 
of the percentage which the attorney-in- 
fact takes for his own from the incom- 
ing flow of premiums is an attractive 
inducement for the person, with a little 
knowledge of underwriting and some 
ability to promote and organize, to 
“set up business for himself” in this 
way. Consequently the growth of the 
reciprocal tribe somewhat resembles 
the multiplying characteristics of the 
aphids, the horticultural pest which is 
credited with the faculty of extending 
its line of descendants through many 
generations within an hour. 

The formation of a reciprocal in the 
hands of an expert is so simple that the 
number grows overnight and it is diffi- 
cult to keep track of the new arrivals. 
Illinois and Indiana are overrun with 
automobile reciprocals and because of 
their success in securing a really sur- 
prising volume of business, their num- 
ber is constantly increasing. Other 
Classes of risks are also receiving the 
attention of reciprocal promoters and 
there is a merry rivalry developing 
among them for coal mine compensa- 
tion business, wood workers, iron work- 
¢rs and other industries. In Kentucky 
Just at present at least three newly 
conceived reciprocals are stepping on 
each others’ feet in the pursuit of the 
Coal business of that state. Competition 
eg mercantile and industrial risks in In- 
diana is now keen among a number of 
strongly backed reciprocals. Michigan 


1s beginning to feel the effects of this 
specialized rivalry. 








branch offices and in general agencies 
there is a call for high-powered surety 
underwriters. It is one of the most 
fascinating businesses in the world. If 
a man is seeking variety and an oppor- 
tunity to exercise his ingenuity and 
skill, he can find no more enticing line 
of business than surety. With more 
companies getting into the surety busi- 
ness, there will be a greater call for 
talent and experience. A young man 
makes no mistake in entering the surety 
field and mastering its problems. It is 
a big field for big men. 


area where they can operate with a min- 
imum of waste of time and effort. The 
board of underwriters, the insurance li- 
brary and most of the insurance organ- 
izations are located in the building. 
There is no object in having life insur- 
ance offices located in a single building or 
sven a neighboring section. However, with 
fire and casualty offices, there is much ex- 
change of business. Where brokers op- 
erate and they are placing business with 
various offices, it is a great convenience to 


have the fire and casualty agencies under 
one roof. 


Is it not possible that this very multi- 
plying facility which reciprocals hold 
in common with aphids may not prove 
likewise their destruction? Through 
the ambition of the latter to fill the 
earth with his kind the plant upon 
which he feeds is soon no longer able 
to support the multitude and so dries 
up and dies. The present remarkable 
propagation of reciprocals seems to be 
pointing that species to a similar end. 











PERSONAL GLIMPSES 


OF CASUALTY MEN 


Mike M. Moss, vice-president of the 
Union Indemnity, after a stay of sev- 
eral months in the New York depart- 
ment, has returned to New Orleans. 
Mr. Moss reports conditions exceed- 
ingly favorable to the Union Indemnity 
in the East, both in the casualty and 
surety lines. 


Before R. R. Moore, who had been 
with the American Bonding & Casualty 
at Sioux City, Ia., for several years, 
left this week for his new agency posi- 
tion in Dallas, Tex., he was the re- 
cipient of a farewell party and of a 
handsome silk shirt and gold cuff links, 
presented by his associates in the in- 
surance company. The claim depart- 
ment gave the party. 


Edward J. O’Neil of O’Neil & 
Parker, New England managers of the 
United States Fidelity & Casualty, has 
sailed for Europe and will visit Metz, in 
Alsace-Lorraine, to attend the dedica- 
tion of the American memorial pre- 
sented by the Knights of Columbus to 
France. 


Armond C. Harris has been ap- 
pointed manager of the casualty de- 
partment of the Twin City Life of 


PLAN FOR JOINT COMMITTEE 

C. H. Boyer Addresses Companies on 

Project on Behalf of Health and 
Accident Conference 





C. H. Boyer of Chicago, manager of 
the casualty department of the Na- 
tional Life U. S. A., has sent to the 
various casualty companies a plan for 
the organization of a national associ- 
ation wherein all insurance associations 
can be represented and work in har- 
mony. Mr. Boyer is chairman of a spe- 
cial committee appointed by the Health 
and Accident Underwriters’ Conference 
to formulate the plan of such an 
organization. The letter to the com- 
panies reads: 


At a recent meeting of the Health Acci- 
dent Underwriters’ Conference a special 
committee was appointed to formulate 
plans for an organization to cooperate 
with other insurance organizations in 
forming if possible a federation of insur- 
ance organizations for the betterment of 
the business in which we are engaged, 
having in mind among other things the 
following matters which could be han- 
dled very advantageously by a federa- 
tion of this kind: 

First—To promote the general inter- 
ests of the business in which we are en- 
gaged, and a friendly cooperative spirit 
between the members. 

Second—To take measures to place 
our business before the public in a fa- 
vorable light through a campaign of 
education, etc. 

Third—To take suitable action with 
reference to unwarranted taxation. 

Fourth—To take the necessary steps 
to have proper laws enacted by the vari- 
ous legislatures, and attempt to have 
those that are in force repealed that are 
not for the good of the public or the 
business. 

It is suggested that the various as- 
sociations appoint a special committee as 
soon as possible to work with like com- 
mittees, in order that the proposed fed- 
eration may become an effective working 
organization as soon as possible, and 
particularly so the matter can be acted 
upon at the forthcoming annual meet- 
ings. 





MINNESOTA BUSINESS IN 1919 





Commissioner Lindquist Gives Figures 
on Various Classes of Casualty 
Insurance 





The preliminary report of Commis- 
sioner Lindquist of Minnesota, just is- 
sued, gives the following figures on the 
business of casualty companies in that 
state for 1919: 


Losses ° 

Premiums Paid 
Workmen’s comp....$2,763,287 $1,146,160 

Fidelity ........ eevee 88,423 85,96 

Surety ....... sé cita ee 247,975 
Plate glass wai 216,241 94,772 
Steam boiler......... 78,121 151 
Burglary and theft.. 355,994 162,937 

ly wheel .......... 3,456 No 
Auto and T. P. dam. 669,329 222,164 
Workmen’s Coll..... 9,860 2,607 
Sprinkler ........... 9,583 194 
CRGUN fries dicccccddees 30,816 850 
Title ..... eevee wee 3,968 None 
Live stock .......... 97,331 37,637 
Physicians’ defense.. 21,931 10,395 


Assessment health and accident asso- 
ciations reported total premiums re- 
ceived during the year of $200,194 and 
claims incurred, $102,011.57. 





New Company Files Articles 


MADISON, WIS., Aug. 17—The newly 
organized Northwestern Casualty & 
Surety, with capital of $1,000,000 and sur- 
plus of $750,000, which proposes to do a 
general casualty and surety business, has 
filed its articles of incorporation. Among 
the Wisconsin men well known in insur- 
ance circles who are listed as incorpora- 
tors are William A. Fricke, former com- 
missioner of insurance; M. J. Cleary, 
former commissioner; W. Kubasta, for- 
mer deputy commissioner; Clifford L. 
McMillen, general agent Northwestern 
Mutual Life; George Boisard, president 
National Guardian Life, Madison; H. L. 
French, Madison, general agent Mutual 
Life. St. Paul stockholders include John 
A. Hartigan, former commissioner of in- 
surance and now manager of the Equita- 
ble Life, and T. D. O’Brien, former com- 











Minneapolis. 


WILL PROBABLY EXTEND PLAN 





Burglary Insurance Underwriters Asso- 
ciation Making Further Investiga- 
tion of the Coinsurance Clause 





NEW YORK, Aug. 18.—When the 
Burglary Insurance Underwriters Asso- 
ciation meets next month serious con- 
sideration will be given to the adoption 
of the coinsurance clause both for resi- 
dence and for mercantile business. 
Committees upon both classes have 
been working upon the matter for some 
weeks past, and it is understood are 
practically agreed both as to the wis- 
dom of the proposed move, and upon a 
plan for putting it into effect. At a 
gathering of the association early in 
July the desirability of applying the co- 
insurance clause to all sections of the 
,country was informally talked over and 
a straw vote indicated a large ma- 
jority of the members as favoring it. 
Since that time, the matter has been 
quietly mulling and is now in such 
shape that definite action may be taken. 
The holiday season has sadly inter- 
ferred with the proposed meeting of 
several of the committees, but after 
the first of the month men who are now 
jaway will likely be back in town and 
the machinery of the organization will 
again be in smooth working order. 

A late accession to the Burglary In- 
surance Underwriters Association is the 
Federal Surety of Davenport. 





Plan Has Been Abandoned 


NEW YORK, Aug. 18—Surety com- 
panies have been highly successful in 
rounding up a number of crooks in the 
financial center who have made a prac- 
tice of stealing negotiable securities 
from their employers and selling them 
at low figures in various parts of the 
country. So numerous did such losses 
occur some months ago that a number 
of the surety offices practically ceased 
insuring brokerage concerns, and the 
latter began the formation of a surety 
writing organization of their own. This 
plan has since been abandoned. 


Continental Casualty Withdraws 


The Eastern Casualty Underwriters 
Association of Montreal which has 
charge of rates in Quebec is meeting 
with difficulties because the Continental 
Casualty has given notice of its with- 
drawal unless schedule rating is adopted 
at once. The Continental is now making 
inspections of risks without reference to 
the Bureau. 


J. A. Flynn Resigns 


After 25 years of association with the 
Fidelity & Deposit, Joseph A. Flynn has 
resigned: as a vice-president in direct 
charge of its New York branch, a post he 
has held for over 10 years. His resigna- 
tion becomes effective Dec. 31 next, be- 
yond which time he is not ready to an- 
nounce his plans. 


Fetzer Outlines Federation Policy 


In a letter to state insurance federa- 
tions, President Wade Fetzer of the In- 
surance Federation of America advised 
that neither the national nor the state 
organizations take an active part in the 
forthcoming presidential campaign. He 
has received, he says, numerous inquiries 
as to the attitude of the Federation re- 
garding the candidacy of Governor Cox 
of Ohio for presidency of the United 
States. After reviewing the activities of 
Governor Cox as the foremost apostle of 
monopolistic state insurance, President 
Fetzer declares that while the Federa- 
tion does not presume to interfere with 
the individual action of insurance agents, 
the organization as such is not organized 
for political purposes or the contributing 
of funds to any party. 


McPeak Is Agency Supervisor 


Dan McPeak, former special agent for 
the Hartford Accident & Indemnity in 
southern California and Arizona and who 
resigned early this year to enter the 
local agency business at Los Angeles, has 
reentered the company’s service a8 
agency supervisor for the Pacific Coast 
Department, with headquarters at San 
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The Fidelity and Deposit Company of 
Maryland is in the market for fidelity 
and surety men of the highest calibre. 


The Company has a very strong prefer- 
ence for men whose education and train- 
ing were obtained in its own Organization. 








| ACCIDENT AND HEALTH | 





FEDERAL LIFE CLUB MEETING 





Prizes Awarded to Agents Making 
Best Records in Disability De- 
partment for Year 





The annual meeting of the Federal 
Life Club and the Inner Circle is being 
held this week at the Hotel LaSalle, 
Chicago, beginning Wednesday and 
continuing until Saturday. The prin- 
cipal feature of the opening session was 
the presentation of prizes for the year. 
In the commercial accident and health 
department, the first prize of $100 for 
the largest production during the year 
ending July 31, went to C. C. McCue, 
production $15,955.56; second prize, 
$50, to Ross L. Bunting, $13,146.52; 
third prize, $30, to J. S. Baldwin, $11,- 
478.70; fourth prize, $20, to S. J. Del 
Mouly, $10,931.33. 

Leaders’ prizes offered to agents who 
produced $50 or more per week in pre- 
miums for at least 26 weeks during the 
club year were awarded to J. B. Lowe, 
33 weeks; C. C. McCue, 32 weeks; J. S. 
Baldwin, 31 weeks; I. Kiger, 27 weeks; 
Ross L. Bunting, 26 weeks, and Rene 
Rosenthal, 26 weeks. 

In the monthly premium accident 
and health department, the first prize 
for the largest production was awarded 
to Lee O. Wright, $5,237.15; second 
prize to B. F. Thornton, $3,964.48; 
third prize to C. W. Revelle, $2,866.32. 

The entire day Thursday will be 
devoted to a trip to Milwaukee and 
return on the steamer Christopher Co- 
lumbus. An interesting program of 
addresses is provided for Friday, the 
speakers on disability subjects includ- 
ing M. C. Thompson of Kansas, E. B. 

Forsythe, Missouri; E. Hollebrands, 























Iowa, and J. B. Lowe, Texas. 





AMERICAN BONDING 


AND 
CASUALTY COMPANY 
SIOUK CY: 
SURETY |CASUALTY 
BONDS /INSURAKCE 





Home Office: Sioux City, Iowa 





American Bonding & Casualty Company 
wn 


Assets December 31st, over $3,000,000.00 
Writing Fidelity and Surety Bonds and Casualty Insurance 


The unprecedented growth of this Company is evidence of the quality of our service. 
Agents are invited to avail themselves of this service where we are not represented. 











GETS OUT BROADER CONTRACT 





Continental Casualty Is Now Issuing 


Its New Form of Non-Cancellable 
Policy 





The Continental Casualty has got. 
ten out a new non-cancellable disabjl- 
ity policy, the rates being twice as high 
as for the one it has been selling. [t 
will continue the old policy. The new 
policy is more liberal than the old one, 
For ages between 50 and 65 for the 
first two weeks’ elimination the pre. 
mium is $60 for the best class of risks 
and $67.50 for others. For one month’s 
eliminations the premiums are $40 and 
$45; for the first two months, $30 and 
$33.75; for the first three months, $29 
and $22.50, and for the first six months, 
$16 and $18. This will give a man $100 
monthly indemnity. The additional 
cost for $1,000. accidental death benefit 
is $2 for the best risks and $3 for 
others. 

One of the new features introduced 
by the Continental in this policy is the 
partial disability clause, it granting one. 
half the guaranteed monthly income 
fund for a period not exceeding six - 
consecutive months. Another feature 
is that in the event of disability re. 
quiring hospital treatment and _ resi- 
dence in a hospital 25 percent of the 
monthly income is payable for three 
consecutive months even though this 
comes within the initial period of dis- 
ability otherwise exempted from indem- 
nity. In the event of loss of sight of 
one eye from accident or disease, 10 
per cent is paid for life; loss of hand or 
foot, 25 per cent; loss of two hands or 
sight of both eyes full monthly in- 
demnity will be paid. In the event of 
loss of limb or sight, indemnity is pay- 
able from date of loss irrespective of 
the provision excepting an initial period. 





New Company at Louisville 


Articles of incorporation have been 
filed by the Domestic Life & Accident 
Insurance Company of Louisville, cap- 
ital $100,000, Lyman B. Goodloe, William 
Warley and George T. Young. 





North Dakota Checks Up Policies 


The North Dakota department, which 
recently circularized all life, accident 
and health companies doing business in 
that state, asking for copies of the 
policies written, has found that many 
companies have been issuing policies for 
which the department will not give its 
approval. The state law requires that 
all policies must be approved by the 
department, but it is found that many 
companies have changed their policy 
forms and failed to notify the depart- 
ment. Policies issued in this way will 
be held valid, but the companies will be 
censured by the department. 


Cosgrove with Union Indemnity 


J. E. Cosgrove has been appointed 
superintendent of the accident and 
health department of the Union Indem- 
nity at its home office. Mr. Cosgrove 
was recently with the American Bonding 
& Casualty and has had a great many 
years experience as an accident and 
health underwriter. 

















Missouri State to Write Disability 








A Progressive Surety and Casualty Company 





Commenting on the company’s produc- 
tion of group life insurance at the meet- 
ing of the $100,000 Club last week, Viee- 
President Lawrence of the Missouri 
State Life announced that the company 
expects soon to begin writing group dis- 
ability coverage as well. 





Say Plan Is Misrepresented 


Some of the accident companies that 
do not write the noncancellable policy 
say that they have found agents 
noncancellable policies endeavoring t 
enlist the favor of a prospect by t 
him that this form of insurance 
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of the noncancellable policy is really to 
supplement the policyholder’s regular 
disability lines. Most men who take the 
noncancellable policy have a liberal in- 
come and undoubtedly carry regular ac- 
cident insurance which will take care of 
minor disabilities. There is no reason to 


misrepresent the virtues of the noncan- 
cellable policy. 





The Farmers & Bankers Accident & 
Health of Mattoon, fFil., is seeking ad- 
mission to Arkansas to write assessment, 
accident and health insurance. 

















a WORKMEN'S COMPENSATION 





TO WRITE EXCESS INSURANCE 





National Worksmen’s Compensation 
Service Bureau Has Repeated the 
Rule Prohibiting Practice 





The rules of the National Workmen’s 
Compensation Service Bureau have 
heretofore prohibited the writing of ex- 
cess insurance. This rule has been re- 
pealed and companies are now free to 
go after this business. The actuarial 
committee has been working on rates 
for excess insurance for some time. 
Some of the large assureds have de- 
sired to carry their own insurance for 
all regular losses, but desired to be cov- 
ered against catastrophe. Some of the 
companies issued such policies, but 
there was a sharp protest to the effect 
that a movement of this kind would 
tend to encourage self insurance. It 
was regarded as a dangerous proposi- 
tion and hence the rule prohibiting this 
form of insurance was adopted. How- 
ever, the stock companies have un- 
doubtedly seen a new light. The Amer- 
ican Reinsurance and the Employers 
Indemnity have been writing excess 
contracts for some time and a number 
of large risks have gone to the mutuals, 
because the stock companies would not 
write catastrophe insurance. 

It is a question among stock company 
underwriters as to what effect this will 
have on the large risks. Many say that 
undoubtedly they can reclaim some of 
the risks that have gone to the mutuals. 
There are some large risks that nat- 
urally tend towards self insurance, be- 
cause they think they have a big enough 
pay roll to get their own average. They 
maintain their own inspection and med- 
ical departments and have full equip- 
ment for handling the usual run of 
losses. These concerns, therefore, seek 
catastrophe insurance, not desiring to 
pay the high rates for regular com- 
pensation. Since they have been unable 
to get catastrophe insurance, they have 
gone to the mutuals, because of the 
lower rates. 





BILL PASSED AT 11TH HOUR 





Georgia Compensation Measure Is 
Adopted After Friends Had 
Almost Given Up Hope 





The Georgia Compensation Act was 
passed by the legislature just before ad- 
journment and the governor has signed 
it During the closing hours of the 
session the friends of the bill had little 
hope that it would receive a favorable 
vote when it came before the house for 
passage. It had passed the senate by 
a unanimous vote July 22 and up to 
the morning of the last day of the ses- 
sion the house was expected to do like- 
wise. However, because the senate had 
crossed the house by voting down an 
meome tax designed to cover appro- 
Priations made by the house, it was 
given out on Wednesday morning that 
the latter would table all senate bills. 

hen the compensation bill was 

teached about 10 p. m., Wednesday, a 
number of the house members spoke 
against it and for a time the friends 
of the measure lost hope. But when 
it finally came to a vote the bill went 
through with 120 for and 27 against, 
or thirty votes more than it needed. 
nder its terms the commission must 
in to ogg Oct. 1, 1920, = the 

ce of the law becomes effective 
March 









A, 1921. 
it-now stands, all individuals, 





firms, associations, and corporations 
are brought under the provisions of 
the act, as are also municipal corpora- 
tions and any political division thereof. 
The state is excluded in the final draft, 
although the original bill provided 
otherwise. Before passing the senate it 
was voted to eliminate “the state” 
wherever these words occurred in the 
bill as requiring the state and its em- 
ployes to come under the compensa- 
tion scheme. 

Another late amendment raised the 
number of employes necessary to make 
the act compulsory on the employer 
from five to ten. Section 76 was also 
amended by substituting an entirely 
new paragraph, which provides that the 
expenses of the Commission shall be 
paid out of a tax of 1 per cent on the 
premiums of the carriers. This tax is 
in addition to the 1% per cent tax now 
paid by all classes of companies to the 
insurance department. 





Oklahoma Makes Investigation 


The Oklahoma State Industrial Com- 
mission is now investigating the various 
industries and enterprises of the state 
that come under the compensation law 
to ascertain whether they carry insur- 
ance or can qualify as self insurers. 
Lecal agents therefore are scanning 
their communities to find out what new 
business will be unearthed to this sur- 
vey. 





Compensation Notes 


F. R. Rose of Filemingsburg, Ky., 
assistant secretary of the Workmen’s 
Compensation Board, has resigned to go 
with an indemnity company at Cincin- 
nati. Mr. Rose was one of the few men 
, held over from the former adminis- 
tration. 


The Indiana Liberty Mutual has been 
licensed in Illinois and Kentucky and 
will shortly open business in those states. 
Oscar F. Smith, formerly state superin- 
tendent of the Security Life of Chicago, 
has joined the organization force of the 
Liberty Mutual. 





K. C. Casualty Men Meet 


KANSAS CITY, MC., Aug. 17.—The 
first meeting of the casualty insurance 
agents of Kansas City, held last week 
as a result of the feeling among casualty 
men that there was a distinct need for 
periodical “get-togethers,” will be fol- 
lowed by regular sessions on the second 
Tuesday of each month. It is the belief 
of the local agents that the meetings 
bring them into closer relations and will 
be the means of solving many perplex- 
ing problems that have arisen in that 
branch of the insurance business, 

It was pointed out at the meeting that 
it is not the purpose to have the session 
supplant any existing associations or 
committees, but they have been arranged 
simply for the purpose of affording the 
agents an opportunity to discuss sub- 
jects of common interest. Among the 
subjects of especial interest discussed 
at the initial meeting was the work- 
men’s compensation act of Missouri. 

Among the companies represented 
were the United States Casualty, Stand- 
ard, Globe Indemnity, Travelers, Lon- 
don Guarantée & Accident, Royal In- 
demnity, Continental Casualty, General 
Accident, Fidelity & Casualty, Maryland 
Casualty and Aetna Casualty. 


Talks on Bureau’s Work 


J. T. Jones, manager of the service 
department branch of the Aetna Life and 
affiliated companies, spoke at a luncheon 
given by the Lewis Insurance Agency 
at the Minneapolis Athletic Club last 
Thursday on “Work Which the Bureau 
Is Doing.” About 30 representatives 
were present. The Lewis Insurance 
Agency is general agent for the Aetna 
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Where We Are Deing Business: 


Cal., Conn., D. C., Ills., Ind., Ia., 
Md., Mass., Mich., Minn., Mo., 
N. J..N. ¥., Ohio, Pa., R. I. and Wiec. 


United States Head Office : 
431 Insurance Exchange, Chicage 





























Casualty & Surety. 











SATISFACTION! 


“IT IS A GLORIOUS FEELING” 


to know that after you have closed a business trans- 
action you are satisfied. 


LION SERVICE AND LION POLICIES 
ARE BOTH A GUARANTY OF SATISFACTION 


OUR FULL COVERAGE 
AUTOMOBILE POLICY 


LIABILITY 





PROPERTY DAMAGE 
COLLISION 
FIRE AND THEFT 


MAY BE WRITTEN IN THE FOLLOWING STATES: 


CALIFORNIA KANSAS NORTH DAKOTA TEXAS 

IDAHO MINNESOTA INDIANA OREGON 

ILLINOIS MONTANA NEBRASKA UTAH 
WASHINGTON WYOMING 


ALL OUR OTHER LINES— 


Fidelity and Surety Bonds, Burglary, Plate Glass and Accident and Health In- 
surance written in the above states except Fidelity and Surety Bonds in Oregon. 


All our lines, except Fire and Theft, written in following states: 
IOWA MICHIGAN MISSOURI 
SOUTH DAKOTA 


LION BONDING & SURETY Co. 


HOME OFFICE—OMAHA, NEBRASKA 
If you want SATISFACTION write us for an agency contract 


OKLAHOMA 
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Arranged by Correspondence 


Employers Indemnity Corporation 








35 Nassau St. Commerce Bldg. Ins. Exchange 
NEW YORK KANSAS CITY CHICAGO 
“C. A. CRAIG W. R. WILLS C. R. CLEMENTS 
President Vice-Pres. *Sec’y and Treas. 


THE NATIONAL 
LIFE & ACCIDENT INSURANCE CO. 


OF NASHVILLE, TENNESSEE 
Capital, $300,000.00 


Record For 
Growth Unsurpassed 





Money-Making Contracts 
For Good Agents 








Interstate Casualty Company 


Home Office: Birmingham, Ala. 


Capital, Surplus and Reserves, $747,657.55 


Specializing in Automobile and Public 
Liability and Excess Insurance 


General Agents 
STATE AGENCY THE AGENCY COMPANY 
Incurance Exchange, Chicago Salt Lake and San Francisco 
. CRAIG BELK & CO. FERGUSON & HARRIS 
Chrenicle Bidg., Houston, Texas Colurnbia Bldg., Louisville, Ky. 


STATE AGENCY, No. 1 Mentgomery St., Jersey City, N. J. 














N. BLACKSTOCK, President EMIL JOHNSON, Secretary 
Incorporated Under Laws of California 





International Indemnity Company 


LOS ANGELES, CALIFORNIA 


FULL{COVERAGE AUTOMOBILE INSURANCE 
CHICAGO BRANCH OFFICE 
EDW. SAFF, Manager 181 W. Quincy St. 


Assets Over One Million Dollars 











Agents Wanted: To sell an unrestricted Acci- 
dent and Health policy costing $9.00 quarterly. 
Covers every disease and every accident. Lib- 
eral commission paid to live producers. 


Central Business Men’s Association, 
H. G. ROYER, Pres. Weetminster Bldg. 
C. 0. PAULEY, Secy. & Treas. CHICAGO, ILL. 























AMONG SURETY MEN 


BLANKET BOND RATES RAISED 


Towner’s Bureau Gets Out Another 
Form with More Restricted Cov- 
erage at Present Charge 





The surety agencies have received 
notice of the advance in rates on bank- 
ers blanket bonds. For the present 
form of coverage, the increase is 33.3 
percent, it taking effect Aug. 30, as to 
new business and Oct. 30 as to re- 
newals. This bond will be known as 
form No.1. There is no change in the 
coverage of this bond. Form No. 2 
will be more specific in its coverage 
and will not include misapplication. If 
misapplication is to be covered, a rider 
can be attached, calling for a 25 percent 
increase in the rates. The losses on 
this form of bond have been heavy. 
Form No. 2 will carry the present rates. 


SEE EFFECT ON LOSS RATIO 








Fidelity Claims Are Decreasing with 
People Becoming More Adjusted 
to Present Conditions 





Claim men of surety companies say 
that since the first of the year the 
fidelity loss ratio has seen a decline. 
During the war period and in fact all 
last year, fidelity losses were frequent 
and comparatively heavy, largely due to 
the mental unrest and sharp advance 
in living cost. Untried men were placed 
in positions of trust, because it was 
difficult to get help, that would not 
have been so placed under ordinary 
conditions. The whole world was in a 
state of turbulence and this un- 
doubtedly was reflected in the fidelity 
losses. Men and women who lacked 
moral stamina yielded to the pressure. 

Now employes are getting adjusted 
to the new prices, they are cutting 





KANSAS CITY EXPECTS RAISE 





Increase in Rates Believed Due As 
Result of Long String of Holdups 
and Robberies 





KANSAS CITY, MO., Aug. 17.— 
The long string of payroll and bank 
robberies in Kansas City since April, 
and which was increased by two last 
week, is causing considerable conster- 
nation among local insurance agents. 
Thus far the series, almost weekly in 
their regularity, of robberies has not 
brought about an increase in the rates 
of coverage, but bankers and agents 
here are now predicting that if the wave 
of crime is not dealt with more effec- 
tively, insurance rates will not only 
be advanced but the premiums will 
amount to prohibitive figures. 

“It won’t be a question of rates long,” 
said one prominent banker, “but if not 
terminated very quickly we simply 
won't be able to insure the transporta- 
tion of money on the streets of Kansas 
City.” 

Business May Be Refused 

R. Bryson Jones, of R. B. Jones & 
Sons, a large agency, said that a contin- 
uance of the robberies would certainly 
result in a materia] increase in rates. 
“Not only that,” he added, “but it would 
undoubtedly result in reliable companies 
ae to write such insurance at any 
rate.” 

Mr. Jones said that his companies were 
accepting that class of insurance but 
making no effort to solicit the business. 

Shortly after the last two robberies an 
advertising agency suggested to Mr. 
Jones that it would be opportune to ad- 


> 





down cuperfluities and the loss ratio 
is decreasing. A claim manager said 
the other day that the state of mind 
of the world undoubtedly was the 
prime cause of the sharp upturn in the 
loss ratio. Wine, women and song to. 
gether with speculation and gambling 
have always been big contributing 
factors in fidelity claims. They are 
still big factors. Claim men say that 
it will take a long time before the in. 
fluence of whisky wanes because it can 
still be gotten without much trouble. 
However, it is much more expensive, it 
is much harder to get and to that ex- 
tent, its influence is gradually declining, 
While there has been a great increase 
in fidelity premiums, they did not keep 
apace with the growing loss ratio dur. 
ing the so-called war period and the 
year thereafter, 


Question as to Virginia Law 


RICHMOND, VA., Aug. 17.—The basis 
on which bonds for city and county 
treasurers are fixed under the revised 
state code of Virginia has raised an 
interesting question in Richmond, where 
the amount of funds handled would call 
for a bond of approximately $1,500,000, 
The new code fixes the basis of such 
official bonds at 75 percent of the amount 
handled by the official in any one year, 
There appears to be a conflict in the law 
as to whether or not he should be re- 
quired to pay the premium out of hig 
fixed income of $7,500 or should be per- 
mitted to utilize excess fees for that 
purpose. Although no manual rate wag 
quoted for such a bond as the one at 
issue, it was estimated that it would be 
at least $4,500, more than half the 
amount of his annual allowance. E, Les- 
lie Spence, Jr., general agent for the 
United States Fidelity & Guaranty, who 
expects to write the bond, has written 
to his home office for a rate to cover 
the case.. 





President E. R. Gurney of the Lion 
Bonding states that the gross premiums 
for the six months amount to $1,588,441, 
The net runs over $1,000,000. 


| WITH BURGLARY UNDERWRITERS 


gag insurance against payroll: ban- 
its. : 

“It would be a good time to dodge 
such insurance,” was his reply. 

“Two things are wrong,” he continued, 
“Banks and big corporations send thou- 
sands of dollars around as if they were 
asking a boy to take a letter to the post- 
office or a telegram to the station. 

“The other thing is, we are paying 
patrolmen $90 a month, and in return 
expecting them to give us intelligent, 
alert police protection and buy them- 
selves two uniforms a year.” : 


Big Losses Paid 


The firm of Thomas McGee & Sons has 
paid three big losses during the last 
thirty days. This firm carried the insur- 
ance of the National Cloak & Suit Com- 
pany, whose messenger was robbed two 
weeks ago and three large sacks of mall 
taken. The extent of the loss has not 
been definitely established, as the amount 
of currency contained in the mail is yet 
unknown. The company officials re- 
ported, however, that the daily receipts 
from that source run into thousands of 
dollars. The McGee Agency also had the 
insurance on the $5,600 pay roll of the 
J. C. Nichols Investment Company, which 
was taken by bandits in a daylight rob- 
bery on July 22, and that of the 
Avenue bank, which was robbed of $3,900 
in deposits wpa taken to a downtown 
bank Aug. ven 

In discussing the Nationa] Cloak 2 
Suit robbery, Joseph McGee said tha! 
some rather unusual claims were arising 
due to the difficulty of tracing the 
ers of registered letters contained in the 
stolen mail. 


Arkansas Bank Loss Paid 


IMBODEN, ARK., Aug. 17.—The Citl- 
zens Bank of Smithville, 12 miles from 
here, has received from the 
Surety $1,320, the amount taken by 
two robbers who held up the 








week. The bandits got $770 in currency 
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THE 
JIFFY 
PEN 


The word ‘“‘Jiffy”’ de- 
notes speed andaction. 
The shape and _ bal- 
ance resembles the dip 
penholder. It is built 
for those who appre- 
ciatea properly shaped 
and balanced pen. 
Prices from $2.50 up. 
Self-filling without a 
rubber sac. 


Send for descriptive 
matter. 


JIFFY PEN CO. 
Dept. No. 2 
406 Pierce Street 
Sioux City, lowa 
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CAPITAL ONE MILLION DOLLARS 


Paid in Fall and Deposited in Securities 
with Insurance Department of lewa 


Fidelity and Surety Bonds, 
W sy r ti 
lorkmen’s ion, 
Automobile and ‘Other 
Public Liability Lines. 





EXPERT SAFETY ENGINEERING 
and INSPECTION SERVICE 





HOME OFFICE: 
715 Locust Street, 
DES MOINES, IOWA 


EMORY H. ENGLISH, Pres. 
- JOEL TUTTLE, Secretary 
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AMERICAN 
SURETY 
COMPANY 


NEW YORK 


100 Broadway 


SURETY BONDS 
BURGLARY 





INSURANCE 








and silver and $550 in Liberty bonds. 
I, J. Talbott of Kansas City, Mo., repre- 
sentative of the surety company, came 
here to make the settlement. 


Drive on Iowa Bank Robbers 


DES MOINES, IA., Aug. 17.—It’s going 
to be hard sledding for bank robbers in 
Iowa. The Iowa Bankers Association 
and Governor Harding have formed a 
protective association that is designed 
to make it unpleasant for yeggs. The 
governor has a fund of over $35,000 
which he is empowered to use in enforc- 
ing protective measures as he sees fit 
for the best interests of the state’s 
safety. He has decided to use it in stamp- 
ing out bank burglaries, which have 
become a menace in Iowa. His secret 
agents will be put in charge working 
under the direction of Roscoe Saunders, 
head of the governor’s state agents. 

The plan contemplates an interlocking 
system in which county officials will co- 
operate with bankers and the Offering 
of rewards for the capture of yeggs. 
Banks are to be equipped with safety 
devices and secret telephone wires which 
the yeggs cannot locate and cut, thus 
cutting off means of giving the alarms. 

Rewards are to be given telephone 
girls for giving effective alarms. The 
Iowa Bankers Association reports that 
up to June 1, $200,000 in Liberty bonds 
have been stolen by yeggs from the 
safety deposit boxes of Iowa banks. 


TERM ACCIDENT PLAN 
ORIGINATED IN WEST 


(CONTINUED FROM PAGE 37) 

the discount made in consideration of 
the cash payment. It is said that none 
of the companies are writing farm busi- 
ness on any other than a cash premium 
payment plan. None of it is written 
for longer than one year unless the pre- 
mium is paid for the full period in ad- 
vance, with the exception of one com- 
pany, which requires the applicant to 
sign a five-year installment contract 
binding the policyholder to carry the 
policy for five years in five equal an- 
nual installments, and charging an 
equivalent of one year’s advance pre- 
mium as a cancellation fee in case the 
insured wishes to cancel the contract. 


On Advance. Premium Basis 


“In my opinion farm business should 
be written on the cash advance pre- 
mium basis,” says Mr. Alldredge. 
“More than half of the Lion Bonding’s 
total accident and health business is 
sold to farmers, and this class of in- 
surance is daily becoming more popu- 
lar among the farmers.” 

The policies generally sold to farm- 
ers are classed as commercial policies 
and are seldom written on less than 
an annual basis, although, perhaps, one 
in a hundred may be written on the 
quarterly or semi-annual basis. 


EXPERIENCE TO DATE 
ON NON CANCELLABLE 


(CONTINUED FROM PAGE 38) 


do him any good and is limited in the 
amount of indemnity that he can collect. 
He carries the wrong kind of insurance. 
An agent who sells a noncancellable 
policy to such a man actually does him 
an injury. The noncancellable policy 
should really be sold only to those who 
are able to purchase it in amounts of 
$400 or $500 a month. It is not a small 
man’s proposition. The Continental Cas- 
ualty in its latest noncancellable policy 
provides partial disability through the 
use of the following clause: “If the in- 
sured, although not totally disabled, shall 
be unable by reason of accidental injury 
or sickness to perform work substan- 
tially essential to the duties or duty of 
his occupation, the company will pay 
one-half said monthly indemnity for the 
period of such continuance partial dis- 
ability not exceeding six months.” No 
other company provides partial disabil- 
ity under a noncancellable contract, and 
there is some speculation as to just how 
it will work out with the Continental. 
Indemnity for partial disability beyond 
six months is not provided. 








Companies Got Poor Selection 


The companies which pioneered in the 
noncancellable field state that a large 
proportion of those who at first applied 








for noncancellable insurance were on the 
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The Sign of Good Casualty Insurance 


LIABILITY 
ACCIDENT 
HEALTH 
AUTOMOBILE 
TEAMS 
COMPENSATION 


ESTABLISHED 1865 


London Guarantee & Accident Company, Ltd. 


OF LONDON, ENGLAND 
Head Office, Chicago 


CONKLING, PRICE & WEBB............ Gen. Agts. Illinois, Mo., Ind., 1423 Insurance Exchange, Chicago 
FRED. L. GRAY COMPANY............Northwestern Managers, 328-336 Security Bank Bidg., Minneapolis 
RAYMOND & RAYMOND.............0.0cseees eneral Agents, Southern Michigan, Journal Bldg., Detroit 
RED PAULL & SON.....-..-.----++-: General Agents, West Virginia, Board of Trade Bldg., Wheeling 
J = deccccee Gen. Agts., Northeastern Ohio, Leader-News Bldg., Cleveland 

OTHIER & COMPANY.......... 


, Ine., Gen. 
ILL, DODGE & JACKSON CO. 





F. W. LAWSON, General Manager 


Gen. Agts., So. Ohio, 1217-18 First Nat. Bank Bldg., 
., Wash., 214 Tacoma Blidg., Tacoma; 1708 L. C. Smita Bldg., Seattle 
Lsteees Gen. Agts., Lucas Co., Produce Exch. Bldg., Toledo, Ohio 
Dist. Agts., Savings Bidg., Lima, Ohio 


BURGLARY : 
CREDIT 

BOILER 
LANDLORD'S 
ELEVATOR 

GEN’L LIABILITY 


ncinnati 








Business-Builders 


Developing 


Fidelity and Surety Bonds, Automobile, 
Elevator and General Liability, Accident, 
Health, Burglary and Plate Glass Insurance 


Appreciate the co-operation of the 


Massachusetts Bonding 
& Insurance Company 


T. J. FALVEY, President 


BOSTON 


Paid-in Capital $1,500,000 


Write for Territory 








“OUR BONDS GUARANTEE INTEGRITY” 





NEW YORK 


CHARLES H. HOLLAND, PRESIDENT 
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GENERAL ACCIDENT 


FIRE AND LIFE 


ASSURANCE CORPORATION, LTD. 








Accident—Health—Burglary—Liability—Auto- 
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Compensation 
FREDERICK RICHARDSON, United States Manager 
General Building 4th & Walnut Streets 2°. 
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ragged edge physically, had had many 








accident and health claims with various The claim executive likes to feel 
AMERICAN INDEMNITY COMPANY rig agp eon ~~ aie oe a yen mies 7 Sal, ponte ll bo pony td 
ain state of health. ey realize a 
(Galveston, Texas) the disability insurance held by them R. L. NASE 
Se NE 8 en cbt lk Vas siciashacis CxS oe $600,000.00 npg Fv por gg at any wenay — Aaerte heal Mae, Somearies 
wanted to get under cover. Ma a 00 
PU RVR oa os i isc gd apis Se Paw oe dew eee cays $2,000,000.00 recurrent diseases. They saw in the non- Llnbitty, Conpsnention, Aeddest sad Heath Ching 
This company was examined by the New York Insurance Department cancellable policy an opportunity to get . aad No. Carolina 
in out of the rain. They were, of course, a 
as of June 30th, 1919. eliminated from consideration and appli- 
THE EXAMINERS STATED IN PART: caugng now being receives come ay * || Byatt Mir ot Catt aig 
“‘The Company is in a sound financial condition. Its funds are well Chances of Disability sad Bae “Accident Claims ae 
invested, its affairs are efficiently managed. Claims are promptly settled : J. STEPHENSON 
and policyholders and claimants receive fair and equitable treatment’’ The Travelers which has made a study ® 
of disability benefits paid, submits fig- 624-26 M. & M. Bank Bidg., 
RESPONSIBLE AGENTS WANTED WHERE NOT REPRESENTED ures to show that the probability at vari- Milwaukee, Wis. 


ous ages of disability occurring is one For Wisconsin and Northern Michigan 
chance in 13 at age 30, one in nine at 
age 35, one in five at 45 and one in three 
at 55. The principal causes of disability 


W. E. SMALL, President E. P. AMERINE, Secretary according to the Travelers’ experience BONDING COMPANY REQUIRED 


are tuberculosis, insanity, diseases of the 


When Insured in Georgia Casualty Company spinal cord, cancer and malignant tumors by general agency for the State of 


and diseases of the circulatory system Wisconsin. Annual premiums, $50,000 


a secuna at aa ee ee —— = agua care The National 
You Everyone ‘Secinntee 
are is EASTERN CASUALTY MEN MEET 
URE F ERVICE Members of Ecco Club Gather at Home A COMP ANY WITH 
Office for Series of Conferences A RECORD 
Surplus and Reserves to Policyholders Over Two Million Dollars and Outings hee 
HOME OFFICE: MACON, GEORGIA 

BOSTON, MASS., Aug. 17.—Pro- MEN He CAN MAKE 
ducers of the Eastern Casualty from A’ RECORD 
a dozen states, members of the Ecco 


Club, gathered at the home office last 


Farmers and Bankers Accident and Health Company week for a series of conferences and Low-premiun Commercial Policy Pay- 


A i for life for total disability fr 
Home Office: Mattoon, III. outings. ing | y from 
a Guy A. Ham, general counsel of the Accidents. 


company, spoke at the annual dinner Good territory open in 
WHY WE GROW on “The Financial Situation and the all of twenty clit a 


Agent”; Frederick O. Downes, counsel 



































All forms of Health and Accident Insurance 





Our new Policies containing real selling features, and our 3 
Prompt Service and assistance ts are gen the ea ac sere pepe Recent ec INTER-OCEAN CASUALTY 
R f ing Agenc nization an siness. ew s branch; Williar . 

SE ee ee en a ee * Putnam related insurance experiences COMPANY 


Write us. You don’t have to be from Missouri to be shown. and there were five-minute talks by 


H. B. Miller, Pres. | T.S. Lyons, Vice-Pres. _A.S. McKellar, Vice-Pres.  F. B. Gore, Secy A. J. Allton and W. A. Allton of Illi- 

Lincoln Bancroft, General Manager. nois and Indiana; D. E. Bennett of 

Vermont; J. F. Hollinger of Michi- 
gan, and G. W. Smith of Boston. 

The Challenge Cup, offered for the 


largest number of applications turned GENERAL CASUALTY 


t_—_—t—~ ll Be ' in during the. year, was awarded to TY 
atete |. & W. W. Morse of Portland, resident & SURET: COMPANY 
epu C asu y 0. vice-president for Maine and New 114 Woodward Avenue 


Hampshire. Mr. Morse won the cup DETROIT 
last year and thus has two legs won, 


PITTSBURGH, PA. with one to go for permanent posses- A Michigan Company for Michigan 


sion. President Corwin McDowell pre- People 


Cincinnati, Ohio 
J. W. Scherr, President W. G. Alpaagh, Secretary 














cided at the dinner. Li : Agents C 
r * The former officers of the Ecco Club : ive Agen an Secure 
Writes All Lines of Casualty Insurance were re-elected as follows: President, Liberal Contracts. Up-to-Date Policies 
W. W. Morse, Portland, Me.; vice- WRITE US 
and Surety Bonds presidents, W. A. Allton, Canton, IIL, ELMER H. DEARTH, Pres. 
and E. E. Campbell, Waterbury, Vt.; GEORGE E. TAYLOR, Vice-Pres. 


secretary and treasurer, G. K. With- 
erell, Springfield, Mass. 


































































: : i. MERICAN LIABILITY 
The American Credit-indemnity Co. PAYROLL AUDITORS COMPANY 
of NEW YORK Two experienced men wanted by large 
a ey = ~~ Illinois Disability Insurance 
‘ erritory. tat es - : 
CREDIT INSURANCE ONLY qeitdd. Kiddies 66-A, care The Mational All Clases cine papain 
: E. see TREAT, President : Underwriter. 0 ins} $100,000.00 . Dept 
bier emcee fphee nme endear mer nang rinpellnamenenta ay rot pemtmatimaemS BT — ————ps seen oams 8 
If you are a manufacturer or jobber, write for the full particulars of this service. e ¥ ‘ 
415 Locust St., St. Louis, Mo. 91 William St., New York [ Federal Savings and Insurance Co. | 
OFFICES IN ALL PRINCIPAL CITIES FOUNDED 1889 
R. J. LYDDANE, General Agent 1140 Marquette Bldg., Chicago INDIANAPOLIS 
Specializing on monthly Premium Health and Accident 
with non-classification of risks. Benefits paid weekly. 





son | THE METROPOLITAN CASUALTY || Bo secur 10000 tenet bent uate 

















— Home Office: 47 Cadar St, New York City a ome en <—————— ween -— 
prompt =| PLATE GLASS, BURGLARY, ACCIDENT ||[ Guu. nictoton, Pout nas wa 





HEALTH INSURANCE THE INTER-STATE SURETY COMPANY | 


REDFIELD, SOUTH DAKOTA | 


Re-Insurance DEE A. STOKER WE ISSUE 

































Excess Re-Insurance RE-INSURANCE UNDERWRITER DEPOSITORY, FIDELITY BOND S JUDICIAL, OFFICIAL and 
Catastrophe Hazard 11 So. LaSalle St. CHICAGO WAREHOUSE MISCELLANEOUS 
Accident Re-Insurance Underwriter. Employers Indemnity Corporation ¢ PLATE GLASS and BANK BURGLARY INSURANCE os 
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te Policies 
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CO-OPERATION 


The Federal’s success is due to the co-operation 
of the Field men with the Home Office, and in turn 
by the co-operation of the Home Office with the 


Field men. 


Our representatives are urged to express their 
opinions and when their opinions and the opinions of 
the Home Office are at variance, reasons for the dif- 
ferent opinions are exchanged and the result is thorough 


understanding and co-operation. 








ice-Pres. 
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surance 


neral Mgr. 
INCINNATI, 0810 





NON - CLASSIFICATION OF RISKS 


WEEKLY PAYMENT OF BENEFITS 


POLICIES INCLUDE $100.00 FUNERAL 
BENEFIT WITHOUT ADDITIONAL COST 




















Federal Savings & Insurance Company 


FOUNDED 1889 


Indianapolis, Indiana, U. S. A. 
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Settle the Question of Today’s Values 


Too much depends upon know- Find out before you burn out. 
ing exactly present day values of 
insurable property to leave it to The Lloyd - Thomas appraisal 
guess work or estimating. service is the best way to find out 


what the property is worth today. 
Many property owners have 


learned after fire losses that the Our service shows in detail. 
amount of insurance they had sup- 


posed to be adequate was not suffi- (A) The cost to replace new 


cient to replace their property. the property today. 


Every assured should answer this (B) The amount of accrued 
question: depreciation. 


What is my property worth today? (C) The sound insurable value. 


The local agent and broker (D) Supplemental maps and 
should warn the assured to: drawings. 


We have some startling facts that have converted a great many property owners who did not see the 
light because they thought the local agent was simply talking for more insurance. 
Maybe we can help because we are disinterested authorities in this line. 


The |loyd-Ihomas Co. 


RECOGNIZED AUTHORITIES ON PHYSICAL VALUES 


i. 
APPRAISERS \€/ ENGINEERS > 
CHICAGO 


BRANCHES: Cincinnati, Cleseland, Detroit, Indianapolis, Milwaukee, 
Buffalo, Pittsburgh, St. Louis, Toronto and Memphis 




















THE LLOYD-THOMAS CO.: 
1128 Wileon Ave., Chicago, Ill. 


We would appreciate your writing the following persons regarding increased replacement values, and the necessity of increased insurance 




















[_] De not refer to me. 


[(_] Meation you are writing at my request. 


8-19 











